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CARIBBEAN CEMENT
COMPANY LIMITED

INVITATION TO TENDER

TENDER T00839 - MINING AND HAULAGE OF SHALE

Jamaica Gypsum and Quarries Limited, a subsidiary of Caribbean Cement
Company Limited, seeks the services of a contractor to mine shale from
its quarries in Bull Bay and to haul the material to its plant at Rockfort,
Kingston.

Interested bidders may download the complete tender documents and
instructions from the Company's website www.caribcement.com

CLOSING DATE
A site visit will be scheduled as follows:
Monday, February 16, 2015 at 10:00 a.m.

Interested persons should send email to tenders@caribcement.com to
register for the site visit.

SUBMISSION
Proposals should be submitted in a sealed envelope no later than
2:00 p.m. Wednesday, March 4, 2015 addressed to:

T00839- Mining and Haulage of Shale
The Secretary
Management Tenders Committee

Caribbean Cement Company Limited
Rockfort
Kingston 2
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its quarries in Bull Bay and to haul the material to its plant at Rockfort,
Kingston.

Interested bidders may download the complete tender documents and
instructions from the Company's website www.caribcement.com

CLOSING DATE
A site visit will be scheduled as follows:
Monday, February 16, 2015 at 10:00 a.m.

NORMAN GRINDLEY/CHIEF PHOTOGRAPHER

A section of the Caribbean Cement plant owned by Trinidad

Interested persons should send email to tenders@caribcement.com to
register for the site visit.

SUBMISSION
Proposals should be submitted in a sealed envelope no later than
2:00 p.m. Wednesday, March 4, 2015 addressed to:

per cent interest in majority owner, TCL, and a 4.96 per cent

Cement Limited. Cemex owns a portion of the plant via its 20
stake held through Scancem International.

FINANCIAL GLEANER

T00839- Mining and Haulage of Shale

Cemex guaranteed 35%
stake in Trinidad Cement
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CARIBBEAN CEMENT
COMPANY LIMITED

INVITATION TO TENDER

TENDER T00856 - MINE, CRUSH,
LOAD AND HAUL POZZOLAN

Jamaica Gypsum and Quarries Limited, a subsidiary of Caribbean
Cement Company Limited, seeks the services of a contractor to mine,
crush, load and haul pozzolan from its quarry in Bull Bay, to its plant at
Rockfort.

Interested bidders may download the tender documents and
instructions from the Company’s website
www.caribcement.com/news

SITE VISIT/PRE-BID MEETING
A site visit will be scheduled as follows:
Thursday, February 19, 2015 at 10:00 a.m.

Interested persons should send email to tenders@caribcement.com
to register for the site visit.

EMISSION
Proposals should be submitted in a sealed envelope no later than
2:00 p.m. Wednesday, March 4, 2015 addressed to:

T00856-Mine, Crush, Load and Haul Pozzolan
The Secretary
Management Tenders Committee
Caribbean Cement Company Limited
Rockfort, Kingston 2

Signed:
Secretary
Management Tenders Committee

CARIBBEAN GEMENT
COMPANY LIMITED

INVITATION TO TENDER

TENDER T00881 — MINING AND HAULING OF
GYPSUM FROM HALBERSTADT QUARRY

Jamaica Gypsum and Quarries Limited, a subsdiary of Canbbean
Cement Company Limited, seeks the services of a contractor for the
mining and hauling of Gypsum at Halberstadt Quarry in Bull Bay

Interéstaed biddars may download the tandar documeants and
instructions rom the Company’s websile www canboemaenlLoom/news

SITE VISIT/PRE-BID MEETING
A gite visitipre-bed meeting will be scheduled as follows;
Thuraday = February 26, 2015, 10:00 a.m.

Interasted persons should send an email 1o
tenders @ caribcement.com to register for the site visit

SUBMISSION
Proposals should be submitted in a sealed anvalope nd latar than
2:00 pom. Wadnesday, March 11, 2015 addressed o

Tender TODE81 — Mining and hauling of Gypsum from Halberatadt
Quarry
The Secratary
Management Tenders Committes
Caribbean Cement Company Limited
Rockfort
Kingston 2

CARIBBEAN CEMENT
COMPANY LIMITED

INVITATION TO TENDER

TENDER T00856 - MINE, CRUSH,
LOAD AND HAUL POZZOLAN

Jamaica Gypsum and Cuarries Limited, a subsidiany of Canbbean
Camant Company Limited, seeks the services of a conbractor ko mane
crush, loed and haul pozzclan from its guarry in Bull Bay, to its plant &l
Rockion

Intarestad biddars may download tha tendar documeants and
Instructions fram the Company's wabsila
www.caribcement.cominews

A ik visil will e scheduled as follows
Thuraday, February 19, 2015 at 10:00 a.m.

Irtarastad parsans should sand amail to tenders® caribcemant.com
ta register for the site visit

SUBMISSION
Proposals should be submitted in a sealed envelopa no later than
2:00 p.m. Wednesday, March 4, 2015 addressed o

TO0856-Mine, Crush, Load and Haul Pozzolan
The Secretary
Management Tenders Commities
Caribbean Cement Company Limited
Rocklort, Kingston 2
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SUBMISSION
Proposals should be submitted in a sealed envelope no later than
2:00 p.m. Wednesday, March 11, 2015 addressed to:

INVITATION TO TENDER

TENDER T00881 — MINING AND HAULING OF
GYPSUM FROM HALBERSTADT QUARRY

Jamaica Gypsum and Quarries Limited, a subsidiary of Caribbean
Cement Company Limited, seeks the services of a contractor for the
mining and hauling of Gypsum at Halberstadt Quarry in Bull Bay.

Interested bidders may download the tender documents and
instructions from the Company’s website www.caribcement.com/news

SITE VISIT/PRE-BID MEETING
A site visit/pre-bid meeting will be scheduled as follows:
Thursday — February 26, 2015, 10:00 a.m.

Interested persons should send an email to
tenders@caribcement.com to register for the site visit.

GARIBBEAN GEMENT
COMPANY LIMITED

Tender TO0881 — Mining and hauling of Gypsum from Halberstadt

Quarry
The Secretary
Management Tenders Committee

Caribbean Cement Company Limited
Rockfort
Kingston 2

THE GLEANER, WEDMESDAY, FEERUARY 25, 2015 = www.jamaica-gleaner.com » ﬁ gleanerjamaica =

aribbean Cement
revenue, profit soar
as parent TCL falters

ARIBBEAN CEMENT
‘ Company Limited emerged

unscathed from the board
takeover that rocked its parent Last
sumimer, W produce annual pretas
profits of 3235 million compared
tov 2 Joss of 3 million the previous
Vear

s performance was assisted
by a mew record vear for sales
for the Rockfort, Kingston-
based operation, which climbed
from 512 billion o 514.3 billion
at year end December 2004,

Domestic cement sales vol-
umes grew by only one per cent
o 594,164, while cement exports
inched up 1o 232,765 onnes,
Clinker exporns, however, gquintu-
pled 1o 135,423 wonnes because
of a supply agreement with
Veneruela,

Owver in Claxton Bay, the home
base of Trinidad Cement Limited,
the group also reponed an overall
climb in revenue from TTS1.93
billicn to TTS2.1 hillion, which
TCL descrbed as a recond for the
company. The cement producer
also reported a narrow EBITDA
gain from TT5407.7 million 1o
TTS407.8 millkon.

However, it also booked a
TTE153 million for losses
linked 1o subsidiary Arawak
Cement Company Limited,
which served to cul operating
profit for the year to TTS116
million, from TT$276 million
the previous year.

Losses afier taxes were more
than TT$205 million on continu-
ing operations, fsing o TTS211
million when the discontinued
operations of lossmaker Premix
& Precast Conercte Inc of
Barbados are taken into acoount.

The results wiped out the
TTH6T million of profit after tax
credits that TCL reported in
2013,

“Despite that increase in the
sales, EBITDA didn’t increase
because there were some

Caribbaan Gement Compny Limited.

extraordinary items that affectad
the results,” said acting chief
exccutive and board director,
Adejandro Ramires.

INDEBTED

Extraordinary  expenses
tetalled TTE57 million and
included the impairment of
weather-damaged clinker that
was stored outside Arawak
Cement Company lor several
years, as well as back payments
e unionised stalf and legal
cosls, he said.

Trinidad Cement remains
heavily indebted but its liabili-
ties were largely at at the end
of 2004, at TTS2.76 billion, the
majority 3238 billion of which
is due in the short term - a

R

retum o its pre-2012 status after
the new Wilfred Espinet-led
TCL board threw out the debi-
restructuring plan that had been
negotiated by the old board.
TCL is working oul a new
agreement with creditors and
also plans to raise fresh capital
of about TTR50 million from a
rights issuc that will open 1o
sharcholders on March 6, as it
restructures its balance sheet.
Minorily partner Cemex will
underwrite USS45 million of
the offer in exchange for a
larger stake in TCL. Under the
agreement, Cemex’s current
20 per cent holdings will grow
1 between 35 and 40 per cenl.
Jamaica's debt saw an uptick
in the vear o TTS4,89 billion,

of which TT33.8 billion is due
in the short term.

The Rockfort operation
reported that under the old group
debt-restructuring programme, it
boworked a credit of $591 million

in 2003 regarding withholding
taxes associated with the operal-
ing leasc paid 1w paremt TCL.,

Caribbean Cement, which is
now chaired by Christopher
Dehring, reported that in 2004 it
reduced ils finance charges by
more than 58500 million.

Al the bottom line, the com-
pany made aler-tax profit of
5138 million compared to
5114 million after tax credits
in 2013,

hsiuss@ﬂuurh,:u-
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PETER BUNTING, MINISTER OF NATIONAL SECURITY
]

IN YOUR NEIGHBOURHOOD

Bedward Gardens
zinc-fence project
to be replicated

MAIN sponsor in the
zinc-fence replacement
programme, which the

Government intends to take
islandwide has lauded the
initiative as a positive one that
should be supported,

Anmthony Haynes, a consultant
with the Caribbean Cement
Company, which is to give a 50
per cent discount on all cement
required, said the zinc-fence
replacement initiative is “an
excellent project”™. He noted than
one had been successTully
implemented in East Rural 51
Andrew by  Member of
Parliament Damion Crawford.

“Itis a project which vou have
o recognise that Damion
Crawford has taken with the
same model into Bedward
Gardens and has really done a
fantastic job, and Minister Peter
Bunting toured and said, “Why
can't we take this projeci
further?. We are very happy 1o
be a partner,” Haynes, a former
eeneral manager, said.

In making his contribution 1o
the Sectoral Debate last week,
Bunting, the national security
minister, said the zine-fence
replacement programme has not
only  benefited community
safery, but has also engendered a
feeling of pride and ownership,

“If the physical environment is
planned, designed, and managed
appropriately, certain types of
crimes can be reduced and

BUNTING

perceptions of safety inereased,”
the minister said,

Bunting further said such
programmes  helped  in
minimising the number of exits
and entry points o a community.

“A recent tour of a zine-fence
replacement project in Bedward
Gardens, where the MP* had
negotiated discounts with private-
seclor E'i]ll]lhll]i‘.'ﬁ., BAVE Us the
idea 1o facilitate a similar deal for
all constitvencics,” Bunting said.

In addition o Carib Cement
commilting 1o sell cement at half
price Tor similar projects,
Tankweld has committed 1o

giving a 50 per cent discount on
the steel required,

Bunting also said community
members would provide the
labour, as was the case in
Bedward Gardens, and the
HEART Mrust NTA would train
and certifly members of the
working team who are not
already certified.

He said, too, that the Jamaica
Social Investment Fund would
provide technical assistance in the
form of design and bills of
quantities while MPs, councillors
or other community leaders
would coordinate and identify the
persons o work on the project,

Haynes stressed that “it is
really a very good project and we
are very happy to take the
mimister's challenge on and work
in other communities,”

Bunting said that already, there
was interest for projects in
Canterbury, 5t James. and
Windsor Heights in 51 Catherine.

daraine_luton(@gleanerjm.com

Business House
Five-A-Side at NWC
playing field today

The Pronto Porridge
sponsored Business House
Five-A-5Side one-day football
competition takes place today at
the National Water Commission
playing field, Mona, starting at
9 a.m. A total of 24 teams will
vie for top honours, including
defending champions
Scotiabank.,

Defending division one
champions are Metrodade
Security. Play in division one
will see former champions
Petrojam, Scotiabank, Carib
Cement and The Gleaner in
action, along with last season’s
division two champions,
Spanish Grain Store, now
promoted.

Meanwhile, the Western
Sports/Kingston and St Andrew
Football Association (KSAFA)
Business House League gets
underway on Sunday, May 17
with 24 participating teams —12
in division one and 12 in
division two.
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UTech Classic aims to
enhance tennis talent

Shayne Fairman

Gleaner Writer

THE FOURTH renewal of the UTech Tennis
Classic will take centre stage from May 13-15,
and with it, Tennis Jamaica (TI) will be hoping
that a multifaceted parinership with the institu-
tion and Carib Cement will enhance talents and
spur development,

Tennis Jamaica president, John Bailey,
expressed satisfaction with the junior programmes
at yesterday’s launch at the Liguanea Club, New
Kingston.

“In our basic and primary school programmes,
we have over 1000 children playing tennis today.
As we grow older, it is always good to have tennis
tournaments,” said Bailey.

“T'hese tournaments are very important to the
development of tennis in Jamaica, and we are
thankful to the sponsors, and hope that this will be
an ongoing commitment in the future,” he noted.

The tournament is an open format, with first-
round action beginning next Wednesday, while
round-of-16 and quarter-finals are scheduled for
Thursday. The semi-finals and finals will mark the
event's climax on Friday.

Start time is 10 a.m. daily, with action running
through to 7 p.m. Eniry fee for schools, clubs and
institutions is $1,500 per person.

Tournament director, Llockett McGregor, hopes
to extend their growth.

“I am hoping that this is a friendship/partner-
ship that we can build, and go on to have a won-
derful event,” said McGregor.

He also noted a setback to not having more par-
ticipants, this due to exams.

Laurence Garrikes, acting director of sport at
UTech, said their tournament will help to expose
talent.

SHOWCASE

“We have been doing very well in terms of
intercol tennis championships. This is just another
way of promoting the talents at UTech and, of
course, showcasing other talents in tennis across
the country,” he said.

Carib Cement’s customer-relations officer,
Ciaren Williams, called the *sponsorship a signifi-
cant one’

“We are title sponsors, we are into construction,
we are into building Jamaica, and we partner with
UTech in this regard,” he undedined.

Meanwhile, Duainne Miller, runner-up for UTech
last year, will be looking to win, given that the
defending champion is injured and won't participate.

“Hopefully, on tournament day, whatever |
practice will click, and I hope I will be able to rise
to the challenge and put my best foot forward,” he
noted.

On the female side, there are eight players reg-
istered so far. The event is open to the public for
free.

THE GLEANER, SATURDAY, MAY 16, 2015

IN YOUR NEIGHBOURHOOD

Carib Cement are
BH Pronto Five-a-Side
champions

Last year’s beaten finalists,
Carib Cement, defeated
Appliance Traders Limited
(ATL) 3-1 on penalties in the
Pronto Porridge Mix-sponsored
Business House five-a-side one-
day football rally at the National
Water Commission (NWC)

playing field in Mona last
Saturday. Both teams plaved to a
0-0 stalemate in regulation and
extra time and it required penalty
kicks to decide the winners.

Carib Cement advanced to the
final after beating The Gleaner
3-0 on penalty kicks in the semis
and also defending champions
Scotiabank, while ATL beat
Peak Bottling 1-0 in the other
semi-final to advance. Eighteen
teams contested the rally.

Meanwhile, another Business
House Five-a-Side one-day rally,
sponsored by Cable Pro and
Western Sports, will be played
today at the NWC playing field,
starting at 8:30 a.m. This will be
contested by 24 teams, with the
winner receiving $30,000 and
the runners-up $15,000.

The KSAFA/Western Sports
Business House league (divisions
one and two) is scheduled to start
on Sunday, May 24 at the Red
Stripe Oval with the dress parade
and two opening matches.
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Ganril;hhlm
Cement Company
Limited

Notice of Annual General Meeting

NOTICE is hereby given that the SIXTY SIXTH ANNUAL GENERAL
MEETING of CARIBBEAN CEMENT COMPANY LIMITED will be held at the
Knutsford Court Hotel, 11 Ruthven Road, Kingston 10 on June 16, 2015 at
10:00 a.m. to transact the following business and o consider and, if thought fit,
pass the following Resolutions:

1. To receive and consider the Report of the Directors and the Audited
Financial Statements for the year ended December 31, 2014.

2. To appoint Auditors and authorize Directors to fix the remuneration of
the Auditors.

3. To elect Directors and fix their remuneration,

4. To transact any other business which may properly be transacted at an
Annual General Meeting.

Note:
Proxies
Members of the Company entitled to attend and vote at the meeting are
entitied to appoint one or more proxies to attend and vote instead of them
A proxy need not be a member. Where a proxy is appointed by a
corporale member, the form of proxy should be execuled under seal or

signed by an officer or attorney duly authorized,

To be valid the Proxy Form must be leted and deposiled al the registered
office of the Company not less than 48 hours before the time foced for holding

the meeting.
By Order of the Board

%Q_n-ng.l_.__

Bemadene M. Crooks
Company Secretary

-
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The Gleaner beat
Wisynco 3-1 in
BH football

The Gleaner made it two wins
from as many matches in
Division One of the KSAFA/
Western Sporis Business House
foothball competition on Monday,
when they defeated Wisynoo 3-1
at Alpha.

Led by two first-half goals
from midfielder Locksley
Thompson, The Gleaner led 2-1
at half-time. In the second half,
they dictated the run of play
with Thompson, Kieron Brock,
Al Nesbett, and Fabian
Nethersole siringing their passes
together. Nethersole scaled the
issue with a well-placed shot
from inside the 18-vard box in
the 80th minute, The Gleaner
had previously beaten NWC
1-0 through a Nethersole goal,

In other Division One
malches played over the past
week, defending champions
Metrodade Security blanked
Jamaica Customs 2-0, NWC
drubbed Fire Brigade 6-1 at
Mona, GraceKennedy surprised
former champions Scotiabank
2-0 at the Edward Seaga Sports
Complex, and Carib Cement
stopped Airport Authority 3-1 at
Harbour View,

In Division Two action, Pepsi
blanked Continental Baking
Company 4-0, with a brace from
Jason Mclntosh: NCB and Peak
Bottling drew 2-2; and Sagicor
clipped Transport Authority 4-3,
thanks o a double strike from
Paul Cunningham.

Matches on today are Carib
Cement vs Grace at Rocklort,
and Scotiabank vs Airport
Authority at Winchester Park, St
George's College. Both matches
start at 4 pm.
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Supreme Gourt
rules that trespassers
have rights too

THE SUNDAY GLEANER, JUNE 14, 2015 | NEWS

A3

PAID

CONTINUED FROM A1

the back of his head with blood
flowing from the arca. He lost
consciousness and woke up in
the Kingston Public Hospital
where he was admitted for 13
days.

Represented by attorney-at-
law Garth Lyttle, Humphrey
sued Lewis, Marksman and the
cement company to recover
damages for negligence.

Lewis, a licensed lirearm
holder, in his defence, said on
the day of the incident he saw a
group of men, some armed with
machetes. approaching the
guardhouse, Humphrey was
among the group,

He said he twld the men that
they were trespassing and
ordered them 1o leave the prem-
iscs, and they agreed to leave.
When they reached the entrance
of the premises, some of the
men began chopping at a con-
vevor belt and electric wires.

Lewis said he fired his shot-
gun in the air, “1o have them
desist from their act of vandal-
1sm'.

He told the court that the
police, who were called, 1ok
away threg men, two machetes
and a wheelbarmow, He said he
subsequently leamed that some-
one might have been shot. He
scarched for the person but did
not find him.

Arising from the incident,
Lewis was convicted of illegal
possession of firearm and shoot-
ing with intent and was put on
probation for three vears,

Antorneys-am-law John Leiba
and Jonathan Morgan, who rep-
resented the Cemem Company,
argued that the claim against it
should be dismissed becanse
Lewis was not its emplovee and
Marksman was contracted o

provide securily services al ils
premiscs,

Supreme Court judge Marcia
Dunbar-Green agreed with this
submission and dismissed the
claim against the cement compa-
ny, while ordering Marksman (o
pay the legal costs for the
cement company and Humphrey,

In ruling in favour of
Humphrey, the judge said she
found that he was a trespasser
but she was not convinced by
Lewis as 1o what led 1o the dis-
charge of his shotgun,

NO EVIDENCE OF DAMAGE

Dunbar-Green found that
there was no supporning evidence
of any damage 1w propenty and
no indication of anyone being
prosecuted for the alleged
actions of the men. She said she
did not believe Lewis that
Humphrey was one of the men
on the conveyor belt,

The judge stressed that if
Humphrey was at the conveyor
belt, Lewis would have secn

that he was injured.

According 1o Dunbar-Green,
there was a duty 1o a trespasser
not to harm him by any inten-
tiomal acts or by doing acts in
reckless disregard for his safety.

However, the judge found that
there was no evidence o sustain
an intentional infliction of the
injury. The next question for the
judge’s consideration was
whether Lewis acted in reckless
disregard for Humphrey's safe-
ty, and Dunbar-Green found he
was reckless,

“As a trained user ol a shot-
gun, the first defendant ought w
have known that the angling of
his weapon was an important
consideration, i he intended w
discharge it in proximity to the
trespasser.”

Dunbar-Green said Humphrey
had established his claim in
negligence and said: “In my
view, there was no evidence that
this incident was one over
which the first defendant had no
control and the effect of which

could no have been avoided by
the greatest care and skill,”

The judge found Lewis liable
in damages for negligence and
Marksman vicariously liable Tor
Lewis” negligence.

In making the award, the
judge said that from the medical
evidence, Humphrey had made
excellent recovery from the
injury but for a scar to the
occipital nerve of the scalp
which causes him o experience
headaches and neuropathic
pains in the temiory of distnbu-
tion of the nerve,

Humphrey was also secking
%3 million in damages for hand-
icap on the labour market but
the judge wpheld submissions
from attorneys-at-law John
Givans and Lori-Ann Givans,
who represented Lewis and
Marksman, that there was no
evidence to suppor that award.
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Caribbean Cement
lands big contracts

Growth hinges on improved
efficiency, capaozty utilisation

Camilo Thame

Senior Business Writer

( :AHIE!III:.-\:\' CEMENT Company
Limited (CCCL) has secured a
deal o supply cement for use in

stabilization of a 46-kilometre streich of

the north-south leg of Highway 20040,

which is curremly under construction.

The local cement manufaciurer is
also on board projects that will see 640
hotel rooms being built by Hahia
Principe and 460 rooms for siudent
accommaodations being constructed at
the University of the West Indies.

“We believe we have passed the
rougher times,” said recently appointed
general manager, Alejandro Vares, at
Caribbean Cement’s annual general
meeting on Tuesday,

“We are now on a path o improve
profitability on a sustainable basis,” he
1ol shareholders.

Indecd, 20014 was the first full finan-
cial year in which the cement maker
posted a profit afier five years of
drought — it racked up more than 58 hil-
lion in losses from 2009 w 2003,
Moreover, carnings for the first three
maonths of 2005 totalled 5248 million,
compared with 333 million in the corre-
sponiding quarnier last year.

EXPORT MARKET
This years performance is expected

1o b supporied by four per cent growih

in the domestic cement market in 2015

and a second clinker supply deal to

Veneruelas, which runs 1o November,

The contract requires the company o

ship 240,000 tonnes of the cement

input, compared with 100K 1onnes in
the first supply deal under the

PetroCanbe Trade Mechanism.
Caribbean Cement also started 2015

with its products carrying an average

price that is 7.5 per cent higher than it
wis at the beginning of last year — afler
three price increases in the Dirst hall of

2004 = while energy prices have

slumped from vear-carlier levels,

Suill, the cement maker is silling on
unused capacity that it has been unable
1o wtilise due o stagnant demand lor
cement, costly production, and a limited
range of products.

Even with recond production of clink-
er last year, it still had 40 per cent of its
kiln capacity unutilised - just over 40
per cent of the company’s cement
milling capacity is being uscd.

Caribbean Cement Cumpany Limited.

Vares, who ook over management of
the company from Anthony Hayvnes in
May, reckons that improving operational
efficicncy and lowering production cost,
and, consequently, the price Lo con-
sumers, can make CCCL's cement com-
petitive enough for the expont market,
which could easily eat up the local man-
ulacturer’s unused capacity,

He hopes o increase kiln efliciency
from 78 per cemt in 2014 10 85 per cent
this year w more than %0 per cent next
Vi,

Lower prices on the existing products
it makes could also squecee oul import-
ed cement.

But Caribbean Cemem also has to go
after new markets. It is currently
amalysing the Teasibility of exporing
gypsum, acconding 1o Vares, The com-

pany has already lab tested a sulphate-
resistant cement that is particularly use-
ful in the development of seaports as
the product is better at withstanding the
effects of the occan.

The cement maker’s own pons, such
as the Jamaica Gypsum & CQuarries’
picr, which was dredged last Sepiember
1o permit boading of 25,000-tonne ship-
ments of clinker, also presents an
opportunity for Caribbean Cement 1o
explore handling other companies’
shipments.

“We are talking with a few compa-
mics, but 1 am not anthorised (o discuss
details at this time,” said Vares regard-
ing Caribbean Cememt's flination with
remting the capacity of its ports,

camilo.thame (=2 gleanerjm.com

s n clal SOMETHING EXTRA
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The Management of the
Rockfort Mineral Bath Gomplex
(RMBC)

is advising its valued customers that the facility
will be closed to the public on
Sunday 21st June 2015.

RMBC apologises for any inconvenience caused.

Thank you for your usual support.
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Managing Director of J. Wray and Nephew Limited Clement Cecil Love of Trout Hall (left) receives the Agri Champion E 2

‘Jimmy" Lawrence receives the President's Trophy from JEA Exporter Category 2 trophy from JEA Vice-president John
President Marjory Kennedy as runner-up Champion Exporter. 0. Minott.

that emerged in a number of

Caribbean Cement, ...

ard recipient of the Pauling Gray
Awarnd, The model exporter is

with Intemational competitivencess,
commitment to research and

the quarter. compared with an

S50 million loss for the corre-
sponding three-month period

————a = THUTTIrE
Associntlan

Caribbean Cement Comparty Limited was crowned Champion
Exporter 2014 at the Jamaica Exporters’ Association's annual
awards dinner held at The Jamaica Pegasus hotel in New
Kingston on Wednesday. Govemor General Sir Patrick Allen
{left) presents the Governor General's Trophy to Caribbean
Cement team members Gary Ferguson (third right), Alice
Hyde and Norville Clarke (right).

ARIBBEAN CEMENT
‘ Company Limited is

the annual awards, covering
everything from suppor services (o
expon tonnage and export value;
from agricultural exports o
CARICOM cxports and third
country exports, There were also
awards fir senice export champions,
which included technological
sohutions, shipping, and looistics.

On a night when Caribbean
Cement was recognised above all
others, there were companies

champion exporter i

development (R&D), and tech-

Exporter, runner-up Champion
Manufacturer and runner-up
Champion Exporter.

IP Tropical Foods won in the
Champion Trader cawegory,
representing sales of up 1o
USE 100,000, and was the most
improwved exponter of the year

The Ambassador Peter King
Pioneer Exporer Aseard went to Dr
Amidre Gordon, This award is given
to individuals who have given
mwre than 25 vears of consistent

bbean Cement posts

record profit on cheaper
energy, debt windfall

Cari
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Fs. Jamaica’s Champion  evidenced by state-of-the-ar &5

Exporter for 2004, for which it was  technology and reinvestment of 25 =
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Trophy on Wednesday night by the Petrogam also oot the Shipping B E

Jamaica Exporiers Association. Association of Jamaica Awand for §EE

Caribbean Coment also copped  the exporter with the highest E3=

the Category 11l award for achicving  WNMage. , Z:E

sl shove LSS millian. J. Wray and Nephew was S5

“There were 29 awands on offer . *diudged the Best Third Country g2vs

ated two months prior,

Caribbean Cement Company Limited

in full the overnide debl renc-

goti
using the proceeds of o bndge
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The Gleaner vs UWI
in BH foothall action

Two KSAFA/Western Sports
Business House division one
matches are scheduled for today.

The Gleaner, who are currently
in second place with 12 points
from six matches, will oppose
bottom of the tables UWI at
Alpha starting at 4 p.m., while
GraceKennedy are up against
Norman Manley International
Airport at the Edward Seaga
Sports Complex, also at 4 p.m.

Meanwhile, Scotiabank
defeated Transport Authority 6-
2 in the Business House KO
Football Competition last
Saturday at Winchester Park to
join Petrojam, Carib Cement,
Wisynco, ATL, NWC and
Peaking Bottling in the quarter-
final round.

ARAWAK CEMENT COMPANY LIMITED

Arawak Cement Company Limited is seeking to recruit an energetic
and experienced individual to join its performance driven team of
professional leaders in the following position.

POSITION SUMMARY
The ideal candidate will be responsible for the maintenance of the
mechanical plant including, supervising and providing support to

foremen, technicians and fitter/welders and ensures that process
equipment is available and reliable to satisfy the production needs.

For further details, interested persons are asked to visit our website
at:

http://www.tclgroup.com/people-opportunities/aroup-careers/arti-
cle/vacancies-arawak-cement-limited

Applications should be submitted to
acclhumanresources@arawakcement.com.bb no later than
Friday 14th August, 2015.

ONE(ARIBBEAN...
ONE (COMPANY

A member of the TCL GROUP




B6 THE GLEANER, SATURDAY, AUGUST 15, 2015

IN YOUR NEIGBOURHOOD

Scotiabank clip
The Gleaner in
BH foothall

Former champions Scotiabank
improved their chances of reach-
ing the semi-finals of the
KSAFA/Western Sports Business
House Division One League,
thanks to a 2-1 win over The
Gleaner at Alpha last Sunday.

Scotia, who had the better of
play in the first half, went ahead
through a Rohan Reid strike in
the 30th minute.

They increased the lead seven
minutes into the second half
through Rivoli United’s Premier
League player, Anthony
Greenland.

The Gleaner gained a conso-
lation goal via their prolific
striker, Fabian Nethersole, in the
T0th minute, his sixth goal of
the season.

Two days later, Scotiabank
also made progress in the KO
competition, whipping
National Water Commission
5-0in the quarter-finals at
Winchester Park, thanks to a
hat-trick from Nicholas Scott.

Scotia thus advanced to
tomorrow’s semi-finals, where
they will meet defending
champions Petrojam at Alpha,
starting at 3:30 p.m.

Petrojam won their quarter-
final match on Tuesday as well,
drubbing Wisynco 4-0 at Alpha.
Carib Cement also earned their
quarter-final berth by virtue of a
2-0 win over National Housing
Trust at Rockfort and will take on
Peak Bottling in the other semi-
final at Barbican tomorrow, start-
ing at 4:30 p.m. Peak Bottling had
beaten Xerox 4-0 at Barbican on
Tuesday, courtesy of a hat-trick
from André Wheeler.

THE GLEANER, MONDAY, AUGUST 17, 2015 » www.jamaica-gleaner.com ‘i gleanerjamaica = [ jamaicagleaner = NEWS

RUDOLPH BROWN/PHOTOGRAPHER

Dr Omar Davies (second right), member of parliament for South 5t Andrew; Sheree Martin (right). senior vice-
president, customer and corporate services at the Jamaica Public Service Company Ltd (IPS), and Alejandro Vares
(second left), general manager of Caribbean Cement Company Ltd, speak with Tanecia Hitchman and Julani
Hamilton, top Grade Six Achievement Test boy and girl from Davies' constituency, during the South St Andrew
GSAT Scholarship Education Awards ceremony held at the Knutsford Court Hotel in St Andrew last Thursday. JPE
and Caribbean Cement Company are sponsors of the awards.
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Sources: Carib
Cement boss to
be replaced

Tameka Gordon
Business Reporter

GENERAL MANAGER of Caribbean Cement Company
Limited Anthony Haynes is to demit oflice, Wednesday
Business has learni.

I's understood that Haynes, a Trinidadian, is 1o be
replaced by a Mexican executive,

When contacted, Chairman of Caribbean Cement Christopher
Dehring said he could neither confirm nor deny whether the
Haynes is being replaced and instead referred Wednesday
Business to parent company Trinidad Cement Limited (TCL).

“1 think what you have to do is
1o speak with the company directly.
I am not ¢lose enough to the
(issue). There is an operational pro-
tocol, so 1 am sure the company
would be happy 1o talk 1o you in
due course,” Dehring said.

Two weeks ago, Trinidad
Cement announced thal under a
rights issue, minority shareholder
Sierra Trading, a subsidiary of con-
struction giant Cemex of Mexico,
Anthony Haynes, had increased its ownership of TCL
general manager of from 20 per cent to 39.5 per cent,
Caribbean Cement Although Sierra and TCL struck an
Company Limited.  agreement that the former would

not acquire more than 40 per cent
of TCL. questions continue 10 be raised in Trinidad about a
potential takeover by Cemex.

Dehring said that as Caribbean Cement is part of a wider
operation “whatever the group executive is working out with
regards 1o any statement 1o do with operations, 1 much prefer it
come from the company itsell rather than the board members
speaking out about any operational aspect of the company ™.

Wednesday Business further sought clarification from the
CEO of Trinidad Cement, Alejandro A. Ramirez Cantu, but
was told a representative would return the call at a later date.

Haynes did not return calls for comment up (o press time.

FILE

THE GLEANER, WEDNESDAY, APRIL 222015
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SECTION C

unbeaten
in BH football

Defending champions
Metrodade Security extended
their unbeaten run in Division
One of the KSAFA/Western
Sporis Business House football
competition with a come-from-
behind 2-1 win over The
(ileaner at Alpha on Monday.

The Gleaner drew first blood
courtesy of an early goal from
Nicholas *Cummy’ Hamilton,
but Metrodade struck back with
goals from Damarley Samuels
and Devon Hodges in the sec-
ond half to maintain clear lead
at the top of the standings.

Grace Kennedy, who are cur-
rently in second, have also qual-
ified for the semi-finals, along
with former champions
Petrojam in third.

The fourth semi-final spot
should be decided between for-
mer champions The Gleaner and
Scotiabank. The latier will play
bottom-of-the-tables UWTI today
at Winchester Park at 4.00 p.m.,
while The Gleaner faces a much
tougher assignment in their final
preliminary fixture against the
Lennie Hyvde-coached Petrojam
on monday at Alpha.

Meanwhile, Petrojam defeated
Scotiabank 3-1 at Alpha in the
KO semi-final last Saturday,
thanks to goals from Jerron
Richards (penalty), Rafiek

Thomas and David * Beckham’

Cement in the final in another
fortnight. Carib Cement defeated
Peak Bottling 2-1 in extra time
to gain their berth.
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SPORTS
IN BRIEF

Petrojam, Carib Cement in KO final

Defending champions
Petrojam will meet Carib
Cement in the final of the 2015
Scotiabank-sponsored
Kingston and St Andrew
Business House Football
Knockout competition today at
Alpha Boys' Home football
field, off South Camp Road.
Match time is 03:30 p.m.

Both teams had contrasting
victories going into the final.
Petrojam defeated Scotiabank
3-1, while Carib Cement
clipped first-time entrants Peak
Bottling 2-1 in extra time, after
coming from a goal down.

\

Petrojam's Rafeik Thomas.
Petrojam are going for their fifth
title and their fourth straight
knockout title since 2012,

Both teams will be parading
a number of Premier League

players and Petrojam will start
as favourites. The Dwayne
Blake-coached Carib Cement
will have in their line-up Jerry
Walters, Mark Bryan, Ricardo
Scott, Jermaine Freckelton,
Keno Ross, Elton Thompson
and Ewan Murphy.

Petrojam, who will be cap-
tained by Jotham Watson, will
look to Rafeik Thomas, Jarron
Richards, Andrew Christie,
Tyrone Davis, David Stultz,
Ramone McGregor and
Damion Hyatt to hand coach
Lenworth Hyde his first knock-
out title.

The Gleaner clip
Petrojam in BH football

The Gleaner kept their hopes alive
for a semi-final spot in Division One
of the KSAFA/Western Sports Football
Competition, with a 3-2 win over
many-time champions Petrojam at
Alpha Boys” Home on Monday.

Petrojam, who subsequently emerged
KO champions with a 2-0 win over
Carib Cement on Wednesday for coach
Lenworth Hyde, opened the scoring
through Boys' Town Premier League
plaver, Rafeik Thomas, in the 28th
minute.

The Gleaner levelled the score late
in the first hall via a penalty from
Locksley Thompson.

In the second half, The Gleaner gained
the ascendancy with some creative plays
and was rewarded with a goal from their
prolific striker, Fabian Nethersole, in the
68th minute. They went further ahead in
the 83rd minute when Norman *Ball
Vibes™ Bailey netted for the lan Bamett-
coached Gleaner team. Petrojam got a
late goal through Arnett Gardens’
Premier League player, Leon Strickland,
almost on the stroke of full time.

Scotiabank and Carib Cement will
meet in a crucial encounter this afternoon
at Winchester Park and neither can afford
to lose if they hope o make the semis.
Defending champions Metrodade, who
are unbeaten in the league, lead the
standing, ahead of GraceKennedy and
Petrojam. The fourth and final semi-final
spot will be decided among Scotia, Carib
Cement and The Gleaner, who have
completed their preliminary round fixture
with 18 points.
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The Management of the

(RMBG)

ts valued customers that the facility

will be closed to the public on

d.

Inconvenience cause

Sunday 4th October 2015.

Ising i

dv
RMBC apologises for any

IS a

Thank you for your usual support.
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i COVER STORY

Caribbean Cement shareholder
demands probe of operating
lease to TC

MCPHERSE THOMPSON
Assistant Editor - Business

ICHAEL SUBRATIE, a
Mmi.nuril:f shancholder of
Caribbean Cement

Company, has asked the Jamaica
Steck  Exchange (JSE) to
investigate whether the operating
lease paid to parent Trinidad
Cement  Limited  breaches
accounting rules,

Subratie, who is also managing
director of Musson Jamaica, is
contending that the operating
lease over the cement plant’s
assets, which are owned by TCL,
distorts its profits and stifles
sharcholder value, that it appears
o contravens generally accepted
accounting principles - GAAT -
and should be replaced with a
fimance bease arrangement

The JSE appears 1o be looking
into the claims but is not saying
whether it believes they have
merit, Chief regulatory officer
Wentworth Graham said only
that it was policy for the JSE
Regulatory & Market Oversight
Dhivision not to disclose details on
investigations that it undertakes.

Caribbean Cement last paid a
dividend in 2005, amounting o a
total distribution of around S60
million at seven cents per share.
Subratie holds just over four
million CCC shares in his own
name, and is now the tenth
largest shareholder of the
Rockfort, Kingston-based
operation with a 048 per cent
stake.

In 2014, Caribbean Cement
paid $2.42 billion to TCL as
operating lease. This vear, it is
projecting payments of 5234
billion.

Between 2015 and 2018, the
Kingston-based plant expects to
pay out o total of $2.95 billion o
the equivalent of USSET million to
TCL under the lease agroement

New rates will be negotiated
for January 2019 to December

“The  operating  lease
arrangement seems completely
unfair to  the minority
sharcholders as the true situation
sevrnes bo be that of a finance hease,
as the equipment leased are
permanent struchures equipment
bocated at COC in Jamaica,™ said
Subratie.

Michael Subratie, minority shareholder in Caribbean Cement
Company Limited.

He is also contending that
amounts  already  paid by
Caribbean Cement, combined
with the payments scheduled to
28, mone than equal the cost of
equiprmient and struchunes,

Under aoperating  lease
contracts, the owner permits use
of an asset for a particular period
which is shorter than the
ceonomic lifie of the asset, without
any transfer of ownership rights,
A finance kease is a commercial
arrangement where the lessee
pays a series of rentals or
instalments for the use of the
asset and has the option to
accuine cwnership.

Caribbean Cement told the
Financial Gleaner that it has bwo
operating lease agreements with
TCL, covering Clinker Kiln 5 and
Cernent Mill 5.

Those structures were part of
an  expansion  programme
fimanoed by TCL with a US dollar
loan from external sources, The
operating  lease charge is
accounted for on Caribbean

Cement’s financial stabements as
AN e,

Without that  expense,
Caribbean Cement’s EBITDA
would be boosted by around 52
billion per year,

Conforms with
international standards

Regarding Subratie’s comcern,
the cement maker responded via
email that its accounts, which ane
audited by Emst & Young (EY),
conform  with international
financial reporting standards and
the requircments of the
Companies Act.

Leases of assets, under which
all the risks and benefits of
ownership ane effectively retained
by the lessor, are classified as
operating leases, said the cement
producer, Payments made under
operating leases are charged to
the statement of comprehensive
income over the period of the
lease om a straight line basis.

Portions of Kiln 5, which wene

completed amd commissioned in
December 2008, are owned by
TCL and the rest by Caribbean
Cement. The operating lease for
that asset began on December 1,
2008, and runs for 20 vears to
2028, The operating lease for
the portion of Cement Mill 5
owned by TCL dates from its
comamissioning in January 2010,

The arrangements were
negotiated under the
chairmanship of Brian Young,
who stepped down from the
board in the summer of 2014,
alomg with other dinectors, during
a sharcholder revolt in Trinidad
against the board and CEO at
TCL that spilled over to Jamaica,
Caribbean Cement is now chained
by Christopher Dehring, and
Anthony Haynes has been
replaced as gemeral manager by
Cemex execulive Alsjandro Yanes,

Caribbean Cement also quoted
EY'z audit report on the veracity
of its 2004 accounts,

“We have obtained all the
information and explanations
which, to the best of owr
knowledge and belief, were
mevessary for the purposes of our
audit. In our opinion, proper
accounting records have been
maintained and the financial
statements are in agreement with
the accounting reconds, and give
the information required by the
Jamaican Companies Act in the
manner 50 required,” the auditor
saic,

Still, Subratie save he sought
guidance from a number of
accounting sources  before
penning the JSE, and believes he
has a strang case.

TCL owns 74 per cent of
Caribbean Coment and as the
situation now stands, it is the
only shareholder benefiting from
payouts from the Fockfort plant,
Tve sl
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SECTION C

Thiz Tank-
Wald Metals
pon lacdity at
Ria Bueno,
Tredawny, a8
wiarwed from
offshore

Carib Cement reclaims
market with Tank-Weld deal

McPherse Thompson

Arsifursnt Edftbor = B

ARIREEAN CEMENT
Compeny Limited (00T has
recomened moed of 12 coment

murkel, having strugk 8 deal wilh
Tonk-Weld Meizls thol sees 1be
comalruclion malerials- company
CAMing impons and sgrng up insead
a% 0 distribution agend Tor the local
womswl ke,

Tank-Weld will dustribute Carib
Cement’s product Trom fis comeni
hagging plant a1 Rie Rueno in
Tnetawiny.

Ihe Bicknell-comrolied compsny
was he last mapor holdomst in cement
imponis that ol osc time hed nken
over abaut |5 to 20 per cent of the
maaket ihat Cariblxan Cenknt gy
sl ised, Conbheon Cement’s
share of 1he domestic maret bt year
s o] umder BR per ceil, awooniig

o Wetlnesdny Business calculution
of industry dain.

The room fog competitions opemed
apvand 2005 when the company bl
placed [aulty cement on ihe market
ard the Inmakcan Ciovemmment create:d
spaice (o imponiers while ibe focal
prosuser impeonved jee processes.

Chsithean Cement bepan reclatmibng
the market (s HH L when o sinsck 5
deal with Are Svaems, which sclls
Ihe prosdiicl wivder its oon bramdd,

ArePlus. Al the time, Caribbesn
Cement sald i had reclaimed gight
per cent of 1he markes through the
mTugemend.

EiVowis o delermine the size of the
impost markel nome theosgh the Trode
Boand wed Jamaicn Chsloms Agency
were umsmcocasful, but ot beast ope
Mayer ronaaims - Buying House, 1he
alistr i of - Anchor cement

lamk-Weld, which in the pasi
ot againsd Caribbean Cemenl

with imporis o ihe Linited Smees,
aamed Sspibslon Tor Janseca's sole
manulwciorer of the product in
October and hax so far moved o
shapments, Uheel Exevutive Cilicer
Chaistopher Bickned] ol YWednesday
Business.

Ax i result of the agreement, Tank-
Weld oo longer imporis cemenl.
Mickeell sl The company’ previomdy

FLEASE 5CE CEMENT, L
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CONTINUED FROM C1

had an arrangement with Vulcan
Materials of Alabama, United
States, to distribute its bagged
cement in Jamaica,

That arrangement caused
conflict with Caribbean Cement
and resulted in a complaint by
the monopoly manufacturer (o
Jamaica's Anti-Dumping and
Subsidies Commission {ADSC).

In 2000, the ADSC determined
that the importation of Portland
Blast blended cement, made by
Vulcan Materials, was not a
threat to the local industry, giving
the green light to Tank-Weld
Metals to continue selling the
product locally.,

Caribbean Cement had won
previous anti-dumping cases,
after which the Jamaican
Government slapped heavy
duties on cement imported from
Indonesia, Thailand and China.

Vulcan Materials was sold
last year, but Bicknell said those
developments had nothing o do
with its new arrangement with
Caribbean Cement.

“The real issue wasn’l
anything to do with that. It was
that the Government gquotas were
restrictive and went contrary 1o
any agreement, because you
would have to live under the
quota system,” said Bicknell. Tt
was more prudent for Tank-Weld
to secure a more solid agreement
domestically, hence the reason
for the agreement with Carib
Cement.”

STORAGE IN TRELAWNY

Tank-Weld s Tacility in
Trelawny will now bhe wsed
o store Carib Cement for
distribution, which will be
transported via the coastline from
Rockfort to Rio Bueno and will
enter the plant already bagged.

“The most critical aspect for
Tank-Weld was the continued
utilisation of the Rio Bueno pon
and facility, which is a key
component of the agreement,”
he said.

“This agreement will also have
social and environmental benefits,
as the use of maritime freight will
see less wear and tear on the
roads, less frustration for the

66

It was more prudent
for Tank-Weld to
secure a more
solid agreement
domestically ... .

29

travelling public, and less
pollution in the air, through the
reduction in traversing across the
island by road of bulky and heavy
cargo,” said a joint stalement by
hoth companies that was issued
after Wednesday Business
reached out for comment on their
distribution pact.

“Both companies believe that
this agreement will benefit the

Jamaican consumer as well as
the local economy, as it increases
the domestic production of
cement, therefore, yielding
greater production efficiencies.,
inereasing use of assets, boosting
the local market and using more
indigenous resources,” it said.

Last year. Caribbean Cement
sold 598,165 tonnes of cement
inside Jamaica in a market where
locally made and imported
supplies of the commodity
totalled 721,987 wonnes,

Caribbean Cement’s overall
volume sales that year — domestic
and exports - amounted to
830,931 tonnes, or more than
4. 000 tonnes better than the
previous year.

The trajectory into 2015 has
shifted somewhat, At half-vear
to June, volume sales were
tracking at around 10 per cemt
behind the 2014 period.

mepherse.thompson(gleanerjm.com
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For the love of concrete

LAVERN CLARKE
Business Editor

vears, but Caribbean Cement

Company is once again in
near full control of the cement
market, and its primary rivals
are now its dealers,

A decade ago when the
commodity producer made the
fatal error of allowing its
quality processes to derail, it led
to the faulty cement scandal,
and later a monumental fight
against market incursions that
began playing itself out from
aroumd 2007,

Caribbean Cement paid out

IT TOOK seven to eight

5305 million in claims for its bad
cerment and tried o move on.

But with the cooperation of
tht State, which lifted tariffs on
cement imparts and carved out
a quota for them, enterprising
traders jumped into the market
over time = operators like
Mainland International, Arc
Systems, Tank-Weld Metals and
Buving House - setting off
internal trade wars that were
fought in the arena of the anti-
dumping agency.

From the sidelines, hardware
merchants and real estate
developers cheered on the
emerging import rivals with
expectations that the added
competition would eventually

drive down the cost of input
cement,

But they also had another
motivation. They wanted that
thing that underpins all free
markets - options. Al the height
of the faulty cement probe,

on Caribbean Cement’s output,
Tt was either bad cement or no
cenment.

MNow the market i3 headed
back to vestervear after the
commaodity producer changed
strategy. Instead of clobbering
importers with legal
complaints, Caribbean Cement
has made them its partners,

Instead of clobbering importers
with legal complainis,
Caribbean Cement has made
them iis pariners

some  TO0000 construction
projects were reportedly locked
down because the market was
entirely dependent at the time

Mow, instead of buying rival
products from overseas, Tank-
Weld and Arc are distributing
Jamuaican-made cement.
Technically; that ought to be
good news. Buying Jamaican to
build Jamaica is a source of
national pride, even if the
owners of the Rockfort-
domiciled producer reside in
Trinidad and Mexico. But it is
most definitely not in the
national interest to have an

entire sector - and the
sturdiness of your dream home
= beholden to one company.

Yet, we are on the verge of the
former status quo, apparently
having learned nothing
concrete from the faull lines of
2004-2006, It appears that, with
one exception of a small
supplier - Buving House -
Caribbean Cement has tamed
its competition. Tt has largely
sucoeeded in repairing the veil.

Tank-Weld has exited imports
after five or so years of trading
American-made Vulcan coment.
It= decision turned on the quota
system = all imports are capped
at 15 per cent of market = which

Tank-Weld said was hobbling
thie business.

That quota has been fought
vnsuccessfully by Caribbean
Cement, to whom the carve-out
was akin to a betrayal. Its
owners had made a major bet
on exponential growth in
market demand for cement in
the form of a USS177m
expansion project that would
increase capacity at the Rockfort
plant from one million tonnes
to 1.8 million tonnes. A secure
market was critical to recouping
that investment.

In the early part of the 2000s,
the Jamaican market was
consuming around 600,000
tonnes of cement, That shot up
o SO000 tonnes around mid-
decade in a giddy sign for
Canbbean Cement, which was
then getting, ready to retool and
expand, Exports were a blip on
the radar then, but would
eventually expand,

If the market continued
growing, so did the chance of
recovering the investment and
paving back the loans that wene
te be taken out by parent
Trinidad Cement to back the
project.

But two things intervened -
Caribbean Cement took its eyve
off the quality ball, and with
that business opportunists
poked a hole in the protectionist
veil over the market: and the
world economy got clobbered.

In its best vear ever, 2003,
Caribbean Cement supplicd
862,400 tonnes of cement to the
Jarmaican market. Fast-forward
a decade and supplics are now
just shy of 600,000 tonnes.
Essentially, local demand for
Carib Cement has regressed by
about a dozen years. Which is
why the cement producer is
coaying up to former rivals to
buy access Lo their customers.

Caribbean Cement has also
staked out export markets in
the past four vear, which have
turned out to be its saving

ace,

Overall volume sales of
cement in the past two years =
domestic and export supplies -
wene back above B0,00) tonmes
but well shy of the peak 865,000
tonnes sold in 2005, It's as if
that US$177m and added
capacity  had  made no
difference at all.

lavern.clarke(c gleanerjm.com
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manager Jamaica, and Hardware &
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Slock In fact, 23 siocks om the
Exchange exchange more thas dou-
Group Bled im value since January,

accinding ol latest meniblly
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JSE Group leads the
market, on track for
tenfold increase

hetwern January sl Kovember
28 are = Caribhean Cemenl up
650 per cend: DE&G up 506 per
«<enk; Carthbean Cream up 459
per ceml, Pulbse Invesaiments up
AT1 per conl: Kmbo Jamaica up
352 per vonl: Honey Bus up 230

per cent; Paamoum Trading up
X% por cenl; LIME up 225 per
cenl: Lasco Manufacturing ap
223 per cent: AMG Packaging
up 206 por cent), Mayberry
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Lasco Financzal Services up 197

per cemt; Lasco Distribubors up
178 per comt: Supmemi Vieni s
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Cangis Hamdlers mp 125 per cont
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per cenl in ihe same poriod.
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ana b declining.
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Appeals Court
reduces award

to Freight
Management Ltd

THE COURT of Appeal has
upheld a Supreme Court ruling
that Caribbean Cement
Company Limited was liable
to pay damages to Freight
Management Limited for
breach of contract.

However, the court reduced
the US$330,000 that was
awarded to freight manage-
ment to US$165,000.

The court, in allowing the
appeal in part, said the judge
erred in estimating the cost
that the company would have
incurred in earning income.

However, it ruled that the
judge correctly found that the
conduct of the parties, after
Caribbean Cement indicated to
freight management that it was
the successful bidder, suggest-
ed that they consider them-
selves as parties to a contract.

Caribbean Cement had

appealed the ruling of Justice
Almarie Sinclair-Haynes,
arguing that she erred when
she found that a contract had
been concluded between the
parties.

2002 DISPUTE

The dispute dates back to
August 2002 when Caribbean
Cement issued an invitation
for tenders for the transporta-
tion of cement by sea.

Freight Management was
advised verbally that of six
tenders it was selected as the
preferred supplier.

Caribbean Cement had
engaged the company to ship
cement by sea, following a
dispute with its truckers.

However, Caribbean
Cement cancelled the arrange-
ment after the dispute with the
truckers was resolved.
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ZIKV prevention is everybody’s business - Dalley

Christopher Serju
Gleaner Writer
HEALTH MINISTER Horace Dalley is calling
on every Jamaican to get directly involved in
the national drive 1o reduce the number of
mosguito breeding sites across the island in
order (o reduce the spread of the Zika virus for
which the Aedes aegyvpri mosquito is the
veclor

With the Zika virus already idemtified in 16
countries in the Americas, including the
Caribbean countries of Barbados and Guyana,
the health ministry told a press conference at
the Spanish Court Hotel, New Kingston,
yesterday that it is only a matter of ime befone
it reaches Jamaica's shores. For this reason, he

3

wants Jamaicans o treat the issue with a sense
of national urgency.

“There is no way that we alone from the
public purse can combat the spread of this
mosguile and, therefore, every single church,
every school administrator, every work site,
every factory, everywhere people are gathered,
every family must understand that this Zika
virus 15 a threat o the public health of
Jamaica."” he said.

“We will mobilise our workers, those who
are paid from the public purse - our doctors,
our nurses, our teachers, our public health
inspectors and all those people who have to
interface with the public = but we alone
cannot do it

He continued: “Every single citizen must
understand that this is a threal o the public

health of the country, and we invite every
citizen, every family to take the time to check
vour homes, check vour work sites, check the
environment in which you operate - every
club, every restaurant, evervwhere people
gather and there is water — 1o ensure that the
mosguilo is not breeding there,”

To this end, Caribbean Cement Company
Limited, which operates out of Rockfon, 5t
Andrew, has committed 52.3 million to train
and employ 100 workers for two weeks to
carry oul vector-control activities in
neighbouring communities. The health
ministry will train the workers, who will be
supervised by the Kingston and 51 Andrew
Corporation in a private- public-sector
parinership Dalley is hopeful other companies
will be quick to support.

PHOTO BY
CHRISTOPHER SERJU

Health Minister Horace
Dalley (centre) consults
with Dr Sonia Copeland
(second left), director,
health promotion and

.~ protection, and Chief

*  Medical Officer Dr
Mariaon Bullock-Ducasse
during yesterday's press
conference. Also sharing
in the occasion are
Alejandro Vares (left),
general manager of
Caribbean Cement
Company Limited, and
Mayor of Kingston Dr
Angela Brown Burke.



THE GLEANER, THURSDAY, JANUARY 21, 2016 » www [amaica-gleansrcom *

&6 The fact that we
take care of our
own area could be a
first step towards
more companies
doing the same in
the respective areas
or communities in
which they

operate. ’,
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PHOTO BY CHRISTOPHER SERJU
Algdandro Varés, general manager of Caribbean Cement Company Lirmted.

Lessons from chik-V
prompt ZIKV action

THE CARIBBEAN Cemem Company Limited
is inviesting $2.3 million in & partmership project
with the Kingston and 50 Andrew Corpomtion
and the Ministry of Health o Kick-start whit jt
hopes will be a sococsalol, susmined effon. al
keeping the Zika vimus infection lo o prinimiem
wilben it inevitahly hits 1he Bunaican slones:

Phe vector control commaunily interyentions
are sct b0 pet undor way i commumnities from
Bull Bay 1o Bavshore 1o Rockfort by nexi
Momday when 100 persons will be engaged in o
runge of activities aimed st raising public
awarencss abort the need and vanous ways 1o
cler up, clisan up, dsd cover up in order o Keep
thelr environment free of mosguriioes.

The overall aim. awcording Alejandroe Vants,
generl mamger of Curib Cement, which oper-
ales out of Rockfon, S0 Andrew, is 10 sensitise
people. about cifectively neutrlising the breed-
ing of mosquitoes. He is optimisic that other
members of the private secior will jump o
b very soom,

“The fnct that we take care of Our oW arcs
could be a first step wwards more companies
doang the same in he respeciive arens or com
mumnitics in which theéy operaie.” he iold The
Gleaner during Toesday’s official lumch of the
private-public parnership.

However, Varés admitted that Canb Cement’s
proactive stance this lime around was, in fact,

prompled by the barsh lessons of 2004 when the
chikungunya virus {chik-V ) wreaked havioc
with its workioree. Productivity slumped as
mnny. emplovees reperted sick, and even when
they retumed 1o work, they performed well
below stundard, sl recling from the effects of
chik-V.

IMPACT ON FAMILIES

And while the impact of worker absen-
fecism was easily identifiable, Varés poimed
ter Al o-Ress=stresstul impact on families thin
novw hid o find cxtrm money 0 Fool medical
hills at a time when, in some cases, both
hreadwinners were rendered inactive by chik-
LA

Heath Minister Horace Dalley, who was then
assigned to the Minisiry of Finance and
Planning, on Teesday opined that to date, the
full extent of the econamie Tallout from the
204 chikungunya opisode Wik yet fo be ascer-
tmed,

W helped 1o provide funding to combal thi
cpidemic ot the time, b, o date, neither the
private secior por Governmenl s bocn able 1o
cumntify the impict on the cconomy &y o resull
of the iliness and absentecism, bul we know
that o ot of Jamaicans were atfected by the
chikungunya vipes"

-€8,
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Adequate medication available to

tackle ZIKV infections -

Jason Cross

Glocener Writer

HEALTH MINISTER Horsce
[alley has promised tha his
ministry will adeguately provide
pharmsccutical products and
okl e puH:.,: seclor workers
o ussist persons who contraet
e Fika virus.

As a donstion from the lsan
I'rust Fund, the minisry, last
Fridhay, received U552 million
in pharmaceutical .

The medication will hclp (15}
reduce fever pains and other
SYIOITS.

The ministry is also waming
persoas Wheo will be affecied nog
to take pain killers such as
aspirin, ibuprofen, and other
anti-inflammatory domgs.

Ax part of the vector-control
initiative, the Caribbesn Clement
{'m:lp:m:L 1Ltd has come an-
bogrd with the minisry, donal
img 152 million, which will go

Dalley

ol -

PHOTO BY CHRISTOPHER SERJU

Alejandra Vares (right), general manager of Caribbeaan
Cement Company Limited, pays attention as haalth minis-
ter Dr Horace Dalley assures the country that the
Govarnmant has secured enough medication o treat the
impanding ZIKY ocutbreak when the virus does reach
Jamaica, Occasion was Tuesday’s official launch of the
veclor control project parinership with Carib Cement and
the Kingston and St Andrew Corporation at the Spanish

Court Hotel, New Kingston

towards traming T vouth
workers who will underiake
Communiy inbervention o ¢y
cule sections of the Corpormate
A about the Sika vinis,

"I is the sk of every citizen
ter gt rial of mosguitoes in their
surroundings.” Dolley said,
while crcouraging Jamaicans o
play their part in destroying
musgquitn breeding sies.

“The minisiry has Turther
imtensified s public education
campaign around the Fika vims,

Thes includes the distritaon of
Myers amd posiers, medis cam-
pegns, stakeholder [KI!"II‘I\'ﬂ'hlrI'\G.
COMMUNILY istervedtions, and
socin] medin,” the minister said.

Mayor of Kingston Angella
Brown Hurke expressed hope
that the vecior efforts would
heeome |||!1.'gr.'|ltd- inlo 1he
Fmnaican culture and that both
pllhtil; and Flri'\ e enlities
wonld recognise e indtiative
aand come oan-board,

.-\Iu_iumll:r YVarés, F|:1|.|.~|.H
manager of Corib Cement, smd
that based on the impact thai
chikungunya hud ob the popula
tioak, in terms of e drop in pro-
ductivity in the workplace, his
company decided o play s part
in the vector-control initiative.

Well, definitely it hoed some
wpact on the productivity of
the workers and shsentegism,
Ill'i\'ll1||'\|-|:| al=0 on attendance,
Bant it also has an impact o the
fammly. 5o, the fact that the per-
son 15 not prodective and other
rescrces have 10 be focused on
attending 10 olher people that
can be affected. i’y & very
stropg burden on some of these
commumilios, 0 We are Irying
o prevenit thad,” Vands said.

Thi: more comumon SNTIplans
asenciaied with the Zika virus
include rashes, which may or
may not iteh, mild 10 severe
fever, jolnt pains, headache, and
wiakness,

symptoms are pormally
expericnoed three 1o seven days
after being bitten by an infected
mvosguito amd last Tor o period
ol Tour 1o seven aays,
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Correction &

Corey Robinson
Stagl Reprorter

BUOYED BY the recem positive indicators
m Jamaica’s economy, Carih Cemend
Company Limited (COCL)Y will be shelling
ol spme SS30 million tapprosimarely
536 billion) to boost it production capacity
over Bhee nest 15 menths,

According to Alejandro Vares, general
neanager of COCL, o sobaidiary of Tonidal
Cement Limbted, neardy hall of the money s
carmmirked for the comstruction of a new coal
mill, while the remainder will go 1owands
bl sterineg other vital arcas of its plam

“We have plans o incrense our coment
capmeity by 33 per cont in the neat 15 10 18
mroniths. We @Xpect our Capecity I increae
from 1.2 mil iy tonmes per vear 1o 16 mil-
leom tonnes per year The annual consumgp
tion of the markel i around SO0 D00
tomes,” Vares wold The Sunday Gleaner.

“We are preparing For any cement meed
that Jamaicn may have in the future, and we
are also considering the possibility of

exporting

some of this

virluetse while the demuand con-
tinues o prow,” sbkled Varex,

COULL currenily the islind's sole manu-
Tacwrer of cement, has long indicated an
nfercst i banlding & coal plant 1o slash is
prisduction cost, as elecimicity is eurrently
the highcst cost 1o its bosamess, amd Viares
tald The Sunday Gleaner this chould be a
realify sow,

“We are going o buikd a rew coal mill; a
25 tomne per hour eoal mill. The res is
going 1o be distrebuted along the kil and
et periphispsiks o the plant™

EXPANSION WON'T AFFECT OPERATIONS

According o Vares, the planned ¢xpan-
stomy O the Rocklon, cast Kingswon, plant
will nost affect pormal operations there as
mist of the activities will be carried out dur
ing routine shandown hors,

He said the expansion of the Factliny will
resull i moee '}iw fow Bevmnicins over w152

meomth peviod.

Varzs saiid CCCL cyslomers are among
the: meajor stakehobders il will benelil Troan
the fhcreased capacity of the plont as ihe
expunsicn will put it in 2 beter position 1o
sorve lamaicans,

“The fae that wie ane able W incrase capac-
iy awill ndloww 1k [y Beddime mone ampl:lllnl:'.
more @Ticent. In being mone cificient, we ane
Irving o ginmitios price sability,

“Se even though some of olir costs are in
175 dollars and there i< a depreciation of the
doiilar, the Mot that we ané able o produce
mose will allow us o guniioe the stalality
far o guslomers,” said Vares,

He argued ihat aninomass i prodsction
by the COCL means better preparedness o
Jamaica and the rest of e region for the
hurncane scason,

clarification
In our story yesterday titled
‘Confidence cemented’, we
said nearly half of the
US$30 million to be
invested by Carib Cement
Company Limited over the
next 15 months would be
used for the construction of
a new coal mill.

This was incorrect, as the
company will be investing
the money in a new, more
efficient mill that will be an
important part of increasing
its capacity.

We apologise for the error.
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ROCKFORT

The Management of the
Rockfort Mineral Bath Complex
(RMBG)

is advising its valued customers that the facility
will be closed to the public on
Saturday 20th February, 2016.
RMBC apologises for any inconvenience caused.

Thank you for your usual support.

THE GLEANER, WEDNESDAY, FEBRUARY 24, 2016 « www.jamaica-gleaner.com

Caribbean Cement ofters

discount on cash pur

CARIBBEAN CEMENT
Company Limited said Tuesday
that it will give a 1.5 per cent
discount to cash purchases on
cement.

It is additional to the 0.5 per
cent discount implemented since
last October, the company said.

Caribbean Cement cited the
20-month inflation of 7.13 per
cent as a signal that it was
offering savings to its customers.
However, 12-month inflation has
been tracking below four per cent
since April 2015, and is currently
at 3.7 per cent, according to data
released last week by STATIN on
price adjustments in January.
Additionally, prices deflated in
the month of January by 0.4 per
cent.

“We commit to continue our
drive, which started twelve
months ago, to put significant
resources and efforts towards the
further improvement of our
efficiencies and competitiveness,”
said the company’s release. This

= L < app -

Caribbean Cement Company Limited

has allowed us to offer this
additional discount to our
customer base.”

The price of cement otherwise
remains unchanged. Credit
purchases will not attract the
discount.

“In addition, customers
purchasing from our depots will

¥ E~'s Caild e
i __.:r..: Ligd 7%

pay a portion of the costs for
freight. These partial freight
costs are subject to change, and
they are dependent on factors
such as oil prices and the
depreciation of the Jamaican
dollar,” said Caribbean Cement.

business@gleanerjm.com
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Digicel
Be Extraordinary

Digicel
Be Extraordinary
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SEE VIDEOS AT: www.go-jamaica.com/corporatehands

For more information, send emails to: barbara.ellington@gleanerjm.com

Truckers get valuable lessons
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CONTRIBUTED PHOTOS

Kenute Hare iright), director of the Aoad Safaty Unit in the Ministry of Transport, Waorks
and Housing, talks abowl road safety with {from left) Patrick Wikson, Kevin Coward -
truckers; Sergio Zazuela, operations manager of Caribbean Cement Company: O°'Neil
Prendaergast, logistics officer; and Marchel Burrell, health and safely manager of
Caribbean Cement Compamy. at the cemen company's Truckers' Aoad Salety seminar
on Saturday, February 20,

Cindy McTavish (right) and Steven Wedderbum (second left) ol Fleetmaster Truck Pars
Limmited show some of their company’s inventony 1o Marchel Burnedl (lelt), health and
salety manager of Caribbean Cement Comgpany, and Dennis Maitland, a trucker, at the
Caribbean Cement Company’s Truckers' Aoad Safety seminar.
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Caribbean Cement

makes $1.5b

THE GLEANER, WEDKNESDAY, MARCH 2, 2018

profit

Earnings skyrocket despite big severance payout

HE SEPARATION of
I woane Hames manigers and
woluniary redandancies

li Rk e ool e Cistibbean
Clemmern Cimmparry 5456 nulam,

T s ol hoar Torw miay o
sty were pabd (rsn this sum,
b Anthony Haysos, who demsit
Bl el s pemcral ssssiger ke
Aprel 0 meke foom  [far
Adejandro Vards a the new hossl
wah (B iTnl senid manaper 10
hemrve the compussy laM year

“(There wereh cases of mosily
mutually agrecd scdundancio
that ocouered le 2043 slier soome
emplryers indicaiad an slord
i relsrng die 10 ape o fordsing
oher imicersns” said B compuny
in responss e Wednesday
Bliuns i

Dhespite 1he one-olf expesss,
b Becad Gomont-makcr poatod
5158 hillion in carnimgs For
yoar cnding Decomber 2004,
which i elevenfold ihe S1T
mhllios prafic made the year
hefonr

Incressed domestie sabes
bicated company revemue From
144 kallion in 2004 b S154
hillisn Last year

Homever, dgnifcanily kigher
dllciencien likely garmend pri

L P

Caribibean Cemaent
marily from kewer rscvgy prices,
reusitad i camings Bolide il
e, i, depercintion md amoe
astion (TATTIA ) hofone sever

e Conl rininy Trom 5961 mil
lioo o $2.6 billion

ae{ ==

Compary Limibid

Put amciber way, EOITDA
margin ¢limbed from 6,7 per
cend 10 168 par oo

“The comrpaay henefited Tmm
vl spriatioeal peatior
<ot conbrode, aad lower

st off fucls snd onergy.” sadd
& repon & sbareholders in the
Lniese finsncisl samementie

I Tikely alwo Belped thal
Caibbbean Cercnl abidiod unne
of lts sake of cemesa from the

enport market. whero | takes on
Migher comt of selling and where
n commands kewer prices 10 the
domrsdic marks

Dl comncml salcs volwine
climhed by 12 per ceni. or by

T3 N s s B TELN Jnc,
while cesient eipon volumes
dochimed by BEO00 onnes, or by
35 pow gond B0 1.5 1,000 gonmes

A uhe same e, Caribhean
Cemeni increased its sabe of
linker, an anicrmodiany proskcl
mipd i make cemssn o
Vemeruwels  thromgh  ihe
Peteol iibe sxpan-for-dehi-
payment mechamism, by (00
sonsps, or by §6 per cent fe
NRAL} Bonmes.

Flares are mnder wary in expamd
ihe Hockiond planis anaosl
apacity From 17 million tene.
o B million Wi ar @ cost of
LSS0 maillion by nexi yedr
Sepaciohed.

Met ddobi revtruciuning sl
added 2168 million G0 ihe
cement-maker’s bow
whilke increst 2 pensy
2333 midlios 1 5139 million,

a ST
[T

Cariibhean Coment's pasi,
Trimbfed Comen Limited. used
o hird-party funding seowrnd
lust May asd proceeds fram
apcoesalul Fights fasoe last
Masch to pay off lenders an
amein of §3F bl

As  resuldt. the company”'s
auditors said thal the “dehi
delauly pondition sl ol
poing concem nak fackon which
exissed i 2004 are wo lonper
existeni a5 al Becember 11,
M

irmgrend prolaatlity of

: mamifsciorer resalied in
wanking capital incroming fnam
SV il ohe cnad off 2004
B S5 i aa the end of 2018,

B, vears off bosscs il
beave Caribbeas Comat s &iva-
mallsied deficin st sronnd $3.7
Fullbon.

[T T
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aribbean Cement
concretises domestic
market, earnings triple

Camilo Thame

Seirior Business Writer

ARIBBEAN CEMENT
‘ Company more than

tripled its profit in the
first quarier of 2006, selling a
new eamings record.

The 5830 million nel income
for the three-month period by
far improved on the 5250
million  posted  for  the
comparative guarter in 2015,
reflecting depressed energy
prices and a retwrn 1o almost full
share of the local cement
markei.

The company also didn’t have
to contend with redundancy
expenses, which cost more than
5400 million in the last quarter
of 2015,

Revenue increased by 11 per
cent 1o just shy of 54 billion
during the quaner under review,
despite export volumes of
cement and clinker falling by 53
per cent and 56 per cent,
respectively.

Domestic sales volume rose
by an undisclosed amount o
offset those declines.

The company takes on higher
cost of selling overseas where it
commands lower prices than its
products sell for in the domestic
market. Last yvear, export sales
took in just 17 per cent of
revenue, even though it
represented around a third of
total volume sold in 20015, So it
is likely that a one-tonne increase
in cement sold locally would
offset the decline in revenue
associated with a fall of two
tonnes of export volume,

Considering the overall
increase in revenue, domestic
sales volume increased in the
region of 24 per cent.

Most of that inerease would
have come from a distribution
deal it secured with Tank-Weld
Metals last November.

The construction and building
material company hegan
distributing Carib Cement’s

NORMAN GRINDLEYY
CHIEF PHOTOGRAPHER

Alejandro Varés,
general manager of
Caribbean Cement
Company Limited.

product from its cement-bagging
plant at Rio Bueno in Trelawny,
exiting the import business, and
allowing the Rockfon, Kingston-
based manufacturer 1o increase
its share of the domestic market
from 83 per cent last year 1o what
looks closer o 100 per cent now.,

IMPROVED PERFORMANCE

“Improvements in operational
efliciencies, effective control of
fixed costs, lower financing costs
and lower encrgy costs contributed
e the improved financial
performance,” said the repon (o
sharcholders accompanying the
latest financial stalements.

Indeed, ecarnings before
interest, tax, depreciation and
amonisation (EBITDA) increased
from 5440 million in the first
quarter of 2015 o $1.1 billion in
the review guarter. Put another
way, EBITDA margin (as a
percentage of sales) climbed from
12 per cent to 27 per cent,

The group’s liquidity position
al=o improved during the quarier.
Working capital climbed from
$1.3 hillion at the end of 2015 0
32 hillion as at March 31, as the
current assets improved by $750
million o 56.2 billion while
current liabilities remained
relatively Mat.

Om the other hand, Canbbean
Cement’s cash position increased
by just 550 million 1o $960
million over the three months o
March 31. Inventories, which
represent approximately half of
current assets, likely did not
increase substantially, given that
overall production levels were
down from last year, and
commaodity prices remained
depressed.

The jump in current assets
likely results from increased

receivables and amounts owed
by related parties, such as its
sister company, TCL Trading,
which was basically responsible
for all of the 5210-million
increase in monics due from
related parties in 2015,

Years of losses still leave
Caribbean Cement's accumulated
deficit an around 4.9 billion.

But the carnings in its first
quarter of 2006 is the highest
quarterly profit on record and is
just shy of the highest annual
camings previously achieved by
the company in 2004, when it
posted 5842 million o its
bottom line - although this does
not  take inflation  and
depreciation of the Jamaican
dollar into account.

camilo.thame o gleanerim.com
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CARIB CEMENT

Notice of Annual General Meeting

NOTICE is hereby given that the SIXTY SEVENTH ANNUAL GEMNERAL
MEETING of CARIBBEAN CEMENT COMPANY LIMITED will be held at the
Knutsford Court Hotel, 11 Ruthven Road, Kingston 10 on May 19, 2016 at 10:00
a.m. to transact the following business and to consider and, if thought fit, pass
the following Resolutions:

1. To receive and consider the Report of the Directors and the Audited
Financial Statements for the year ended December 31, 2015.

To appoint Auditors and authorize Directors to fix the remuneration of
the Auditors.

To elect Directors and fix their remuneration.

To transact any other business which may properly be transacted at an
Annual General Meeting.

B N

MNote:
Proxies
Members of the Company entitled to attend and vote at the meeting are
entitied to appoint one or more proxies to attend and vote instead of them.
A proxy need not be a member., Where a proxy is appointed by a corporate
member, the form of proxy should be executed under seal or signed by an
officer or attorney duly authorized,

To be valid the Proxy Form must be completed and deposited at the registered
office of the Company not less than 48 hours before the time fixed for holding
the meeting.

By Order of the Board

Makeda Ramgeet Baugh
Company Secretary
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CARIB CEMENT
Notice of Annual General Meeting

NOTICE is hereby given that the SIXTY SEVENTH ANNUAL GEMERAL

MEETING of CARIBEBEAN CEMENT COMPANY LIMITED wil be held at the

To receive and consider the Report of the Direclors and the Audited

Financial Statements for the year ended December 31, 2015.
2. To appoint Auditors and authorize Directors to fix the remuneration of

the Auditors.
Annual General Meeting.

3. To elect Directors and fix their remuneration.
4. To transact any other business which may properly be transacted at an

a.m. to transact the following business and to consider and, if thought fit, pass

Knutsford Court Hotel, 11 Ruthven Road, Kingston 10 on May 19, 2016 at 10:00
the following Resolutions:

A proxy need not be a member. Where a proxy is appointed by a corporate
member, the form of proxy should be executed under seal or signed by an

entitled to appoint one or more proxies to attend and vote instead of them.
officer or attorney duly authorized.

Members of the Company entitled to attend and vote at the meeting are

Proxies

To be valid the Proxy Form must be completed and deposited at the registerad
office of the Company not less than 48 hours before the time fixed for holding

the meeting.

Makeda Ramgeet Baugh
Company Secretary

By Order of the Board

Ca
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IN YOUR NEIGHBOURHOOD

Kingston Wharves whip
The Gleaner

Defending champion Kingston
Wharves made it two wins from as
many starts in the Wray & Nephew
White Overproof Business House
domino competition, slamming 2015
KOy champions, The Gleaner, 126-
110, in & second round division one
match on May 6 at The Gleaner Spots
Club.

Kingston Wharves led cary o hold a
six-point lead at half-time. After the
interval, they came into their own, dom-

inating the tables 1o lead by 12 points in
the 905, eventually winning by 16
points.

The Gleaner suffered their first loss
after clipping Carib Cement, by two
points, in a home match the previous
Friday. They will next take on Wray &
Mephew in their thind consecutive home
match at The Gleaner Sports Club,

Business House football
dress parade tomorrow

The 2006 KSAFA/ Western Sports
Business House football competition
commences lomorrow with a dress
parade and opening double-header at
Winchester Park, 51 George's College,
starting at 1 pum.

Actodal of 23 teams will play this season
= 11 in division one and 12 in division
i,

The first match, also tomorrow, will
see ATL vs Sutherland Global Services
al 2 pum. Defending division one cham-
pions, Petrojam, will oppose 2015 pro-
moted division two champions, Peak
Bottling, in the second match at 4 p.m.

Peak Bottling and Sagicor have been
promaoted o division one Wisyneo and
LI'WT have been demoted 1o division two.

The competition continues on
Monday with division-one action
embracing two matches — Mational
Water Commission (NWC) vs The
Cileaner at NWC playving ficld Great
House Boulevard. Norman Manley
International Airport vs Carib Cement at
Winchester Park, both starting at 4 p.m.

Scotiabank win BH rally

Scotiahank defeated defending cham-
pioms Carib Cement on penalties in the
Business house five-a-side one-day foo-
hall rally for the Butterkist Trophy at the
MW playing field last Saturday.

In a hard-fought encounter, both teams
played 1o a 00 stalemale in regulation
and extra time, before Scotia won 3-1 on
penalties,
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The regional cement producer

eight-year dividend drought

Trinidad Cement breaks
TRINIDAD CEMENT Limited

TT$5.9 million of the dividends

in

paid a dividend

last

shareholders in July, ending an December 2007. The company

(TCL) will pay a dividend to

to be distributed on July 1. TCL

is yet to set the record date for
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Caribbean Cement in Jamaica,

from the stock.

the cement maker reported net

and racking up large debts as a
result. TCL has only recently

shrugged off a sustained peri

At four cents per share, the
total payout will amount to

profit of TT$429 million,

compared to a loss of TT$211
million the previous year. And
in the first quarter of 2016, it

The board of
directors said in a market filing

that they approved the interim

TT$15 million.

of losses, following a second

restructuring of its debts in

payment after considering which Cemex of Mexico,

economic, financial, legal and

contractual factors.

netted TT$67 million, up from

TT$47 million at March 2015.

subsidiary Sierra

through

business@gleanerjm.com

Trading, became the dominant
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[ ARAWAK CEMENT COMPANY LIMITED

B ATH VACANCY

TO OURVALUED CUSTOVIERS Arawak Cement Company Limited is seeking to recruit an energefic and

experienced individual to join its performance driven team of professional
Rockfort Mineral Bath Complex (RMBC) wishes to advise its valued leaders in the following position:
customers that effective August 1, 2016 we will be adjusting our
pool usage prices as follows:

ELECTRICAL ENGINEER

Children (4-12 years) - $350.00
Group Discount: 20 or more - $300.00 POSITION SUMMARY

Responsible for the operation and maintenance of electrical and electronic
Senior Citizens  (55+) - $350.00 systems in all areas of the plant and ensuring maximum operational availabili
Group Discount: 20 or more - $300.00 of the designated plant af the lowest possible cost.
Adults - $500.00 — For further details, interested persons are —
Group Discount: 10 or more - $450.00 asked to visit our website at:

http: www.iclgroup.com people-opportunities. group-ca-
reers arlicle vacancies-arawak-cement-limited
Our opening hours remain as follows:
Thup: www.arawakcement.com.bb about-
Tuesday-Friday:  8:00 a.m. to 4:00 p.m. (last customer at 3:15 p.m.) arawak careers current-vacancies
Saturday-Sunday: 7:00 a.m. to 6:00 p.m. (last customer at 5:15 p.m.)
Public Holidays:  7:00 a.m. to 5:00 p.m. (last customer at 4:15 p.m.) no later than

Friday 19th August, 2016.

We thank you for your understanding in this matter and look forward to * Unsuitable applications will not be acknowledged.
your continued support.
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OPINION& COMMENTARY

LETTER OF THE DAY

OC’s concerns
misplaced

THE EDITOR, Sir:

THI:' AUGUST 13, 20016 edition of The
Gleaner of camied the headline “$16 bil-
lion more needed for Holness wax break,

EPOC concerned’. The Economic Programme

Owversight Committee’s (EPOC) expression of

concern, i genuing, is ill-timed and insensitive.

The Government, just three days ago,
approached the capital market 1o sell bonds, pre-
sumably 1w relinance some US51.15 billion of
current high-interest debt and 1o provide some
level of financial cushion for the near o medium
term. Is this the right time for a body such as
EPOC 1o be mising concemns, especially when
such concemns are arguably misplaced, and when
the very notice of such concems could affect the
pricing and success of the Government™s bond
offering? [ think not. Whose interest is being
served here? Is it Jamaica's?

EPOCs concern, if genuine, has seemingly
ignored the following:

1. The economy is already picking up some
steam and should see growth of at least 2.5 per
cent in 2006, A numbser of publicly listed com-
pany resulis for the Tirst hall of 2016 are
already reflecting increased domestic volume
demand Tor their products. Carilb Cement has
scen a 27 per cent ingrease in domestic volume
sales. The much smaller Jamaican Teas is
showing a 24 per cent increase in local sales.
This should be telling somebody something. In
an environment of low inflation, these increases
are significant, There is significant loan
growih in the financial sector. Confidence has

retumed and is increasing,

2. A primary surplus target of 526.8 billion
in three months was achieved against a target
of $11 billion. This is the biggest news. It is
big, big. It reflects that revenue is performing
way above expectations. IF that trend contin-
ues, Jamaica's primary surplus for the fiscal
vear will be an least 330 billion above targern.
With that momentum, finding 316 billion 10
pay the increase will be no big deal.

3. The IMF programme thal requires a 7%
primary surplus target comes (o an end in
March 2017, Mo other country in the world is
required to maintain such a high level of pri-
mary surplus. Quite frankly, a 3% primary sur-
plus is more than sufficient. With the momen-
tum that is developing, there is no reason why
the economy should not grow by at least 3% in
fiscal vear 2007-2018, and provide the revenue
1o Fund the reduced wx-threshold obligaions.

4. The courts have ruled on the legality of
changes 10 the law governing the National
Housing Trust, which allowed Government 1o
extract 511 billion per vear. Although this
extraction comes 1o an end in 2006-17, i
would be a simple matter to extend it, but this,
I think, will hardly be necessary.

lamaica is on a track that may be leading it
to the best vears of sustained economic
growth for 40 vears. That 15 the most welcome
news, EPOC may have its concerns, [ have
namae.

GARNETT WEIR

giw_jam®@ yahoo.com
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The Gleaner clip Petrojam
2-1 in BH football match

The Gleaner are on the verge of qual-
ifying lor the Division One semi-finals
of the KSAFA Western Sports football
league, after a 2-1 victory over defend-
ing champions Petrojam at Alpha
Boys® Home playing field on
Wednesday.

As they did in their two previous
matches, the lan Barnett-coached
Gleaner came from a goal down to
overtake the previously unbeaten
league leaders in the second half,
thanks to a brace from former national
under-17 player Nicholas *Cummy’
Hamilton,

Hamilton scored two spectacular
goals against the Lenny Hyde-coached
Petrojam, the second from 40 metres
out, which exploded in the back of the
nel.

Earlier, Fabian Reid had given
Petrojam the lead in the 10th minute,
which they held to half-time.

As a result of this victory, their third
consecutive against elite teams, The
Gleaner ended their preliminary-round
fixture with 20 points, in joint second
with Carib Cement, who have
Scotiabank to play in their final-round
fixture today at the National Water
Commission playing field.

A defeat for Scotia — who still have
Petrojam to play — would signal the end
of their semi-final chances.

Scotiabank, meanwhile, defeated
Sagicor 3-1 at Winchester Park on
Wednesday, thanks to a first-half hat-
trick from former national plaver Kevin
Lamey.

In previous matches, The Gleaner
came from behind 1o beat Scotiabank
2-1, with goals from Kieron Brock and
former Jamaica under-20 plaver Bvan
Miller. And a week later, they stopped
high-riding Metrodade 3-1. thanks 1o
goals from Miller, Brock and Oshane
Jenkins, another former national under-
20 player.

Meanwhile, Carib Cement and ATL
will contest the KO final next
Wednesday at Winchester Park.

IN YOUR NEIGHBOURHOOD
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Business House
football semis today

The Division One and Two
semi-finals in the KSAFA/Western
Sports Business House football
competitions are on today at two
separale Venues.

At Winchester Park, St
George's College, defending
champions Petrojam will
oppose The Gleaner at 4 p.m. in
the Division One semis, while
in the first match of a double-
header, Wisynco will meet
Transport Authority at 2 p.m. in
the Division Two semi-final.

Meanwhile, at the Barbican
ground, Carib Cement and
Grace Kennedy will face off in
the other Division One semi-
final, starting at 4 p.m., while
beaten knockout finalists ATL
will take on Xerox in the other
Division Two semi-final maich.

On Thursday at Winchester
Park, Petrojam topped the
Division One preliminary-round
fixture with 27 points after
blanking Scotiabank 2-0, thanks
to a second-half brace by
Andrew Christie, which ensured
that former champions Scotia
would not make it to the semis.

Significantly, Petrojam suffered
their only defeat a week earlier,
beaten 2-1 by The Gleaner with
a double strike from former
national under-17 player,
Nicholas ‘Cummy’ Hamilton.

Both teams meet again today
in what could be described as a
grudge match, but the Lennie
Hyde-coached Petrojam, a star-
studded aggregation, should start
favourites by virtue of their out-
standing record in this competi-
tion for the past five seasons.

Meanwhile, Carib Cement
clipped Division Two campaigners
ATL 1-0 in the Scotiabank-
sponsored KO final at
Winchester Park on Wednesday,
thanks to a 51st minute penalty
by Jabeur Johnson.
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Business House
football finals at
Winchester Park today

The curtain comes down on
the 2006 KSAFA " Western Sports
Business House foothall season
today with the divisional finals at
Winchester Park, St George's
College, starting at 2 p.m,

In the Division One Minal at 4
p.m., defending champions
Petrojam will oppose the newly
crowned knockout champions
Carib Cement, who are seeking
the double,

The Lennie Hyde-coached
Petrojam advanced 1o the final fol-
lowing a 3-0 semi-final win at
Winchester Park last Saturday
over The Gleaner, who had beaten
them 2-1 ten days earier in their
fimal-round preliminary match.

Scoring for Petrojam were
Fabian Reid, Kenneil Hyde and
Alatharoy Bygrave.

Carib Cement, meanwhile,
defeated GraceKennedy 5-3 on
penalties after both teams
played 1o a 0-0 stalemate in reg-
ulation and extra time at
Barbican playing field.

The Division Two final at 2
pom, will see Xerox opposing
Wisyneo., Xerox beat ATL 2-0in
one semi-final at Barbican last
Saturday, thanks to a brace from
Christopher Camphbell, Wisynco
defeated Transport Authority 3-
1. with goals from Norman
Bailey (two) and Kirk Newman
in the 88th minute.
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ON THE CORPORATE CIRCUIT

THE GLEANER, SATURDAY, SEPTEMBER 17, 2016

RUDOLPH BROWNS
PHOTOGAAPHER
Aljandro Vares
{second right). goneral
manager of Canbbean
Camant Company, and
Parmis Lyow-Ayea
{=econd lalt), company
director, pose with
businesswoman Thalia

IN YOUR NEIGHBOURHOOD

Petrojam, Wisynco

et are BH foothall
opening the Carbbean -
\ omen Conpany champions

| Welness Cenlre in
d Kingaton last Friday,

Algjandro Vamnes
(lef), panaral
Manaer,
Caricbaan
Cement
Company. and
Faims Lyew-Ayes
{right}. & direcior,
shirw a filness
equipmant o
Prirmsg Wlirvsier
Ancieew Hoinass
al thk cp@ning of
the Caribbaan

Wiliness Centre
at the Jamaica
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ON THE CORPORATE CIRCUIT

Wilson Pena,
sales manager,
industrial
segment, poses
with Crislina
Flores (right)
and Cristina
Schwartz at the
opening of the
Caribbean
Cement
Company
Sports Club and
Wellness Centre

4 in Kingston last
H Friday.

Defending champions
Petrojam retained the
KSAFA/ Western Sports
Business House Division One
football title last Saturday at
Winchester Park, when they
drubbed KO champions Carib
Cement 4-0 in the final.

Wisyneo, meanwhile, clipped
Xerox 1-0in the Division Two
linal, which preceded the Division
Ome final,, with a |Oth-minute
zoal from Adrian Williams.

Petrojam, who were winning
their sixth Division One title
since 2010, were led by a hat-
trick from Amett Gardens
Premier League plaver Fabian
Reid, who opened the scoring in
the 22nd minute, while
Cornelius Simms made it 2-0 in
the 32nd minute.

The Lennie Hyde-coached
Petrojam continued to outplay
Carib Cement in the second
hall, as Reid netted two more
goals 1o give his tleam a
resounding victory,

Petrojam will next play for
the Challenge Shield against
Division Two champions
Wisyneo and KO champions
Carnb Cement, before contesting
the all-island Champion of
Champions one-off match
against the St Ann Business
House champions.



THE SUNDAY GLEANER, SEPTEMBER 18, 2016

A

Red Stripe boss Ricardo Nuncio (left) and PSOJ president
Paul ‘PB’ Scott tumed out for the opening of the Caribbean
Cement Company Sports Club and Wellness Centre at the_
Jamaica Gypsum complex in Kingston on September 8.

THE SUNDAY GLEANER, SEFTEMBER 25, 2016 | NEWS

Cement company spends US$5.5 million to double output

AFTER SPENDING US$5.5 milbon o
increase 1% capacity, Caribbean
Cement Company  Limited has
promised that the tighiness in ihe
sapply of coment will be recuilicd
within ihe next 72 howrs.

Accosding to the company. it has
waken mote of recent Tepats o A ot
ghitch inm the supply chain of cémenl in
the local market, but this has heen
aiddressed and normal delivery is
heing restored

“In recemt maths, the company
has embarked on a 15700 million
for US55 5 million) overhanl of
the Kilm and one of our cement
mills al our Rocklon plant, which
arc in desperate meed of upgrade as
they were aperating helow their

P
.Tl:h'

optimal capacity.

“In anticipation of this work, our
imventories wene increased to satisfy
amy domaibumm in suppy. |.h'\|'hln.‘ Uhose
actbons, during thal period. our sapply
1o the markel was al 90 per cenl of
peak demand, leading 1o a slight
rationing of ~|I1I|I|:r." the company
sakl i a release yostenday

“During the next 24 hours, the kiln
apd mill will retors o mormal
opseraliom, s our capacily o prodice
willl he an double the islaml's peak
demand for cement,” added the
COMIPAnY

According o Caribhean Cement,
regular production has been restoned
and it will have gxcess capacity 1o
mezel the oeeds of all iis cusiomers

by Tuesday.

*We apologise lor this anavoidable
mimor glitch, and appreciate the
wnderstanding of our customers with
which we have maintained close
communicaion,

"This necessary upgrade has put ihe
company in a position o meet and
surpass the imcreased demand which
i5 heing lorecast, hased on the
expecied spike in comstruction
projecis across lamaica in the
upcoming manibs.” sall Caribkhean
Cemenl,

Diwer the lasi week, callers 1o our
mewsnoom had complained that ihey
wene anable 10 gol their regular supply
of cement [rom dealers in several
sections of island,

[T} THE GLEANER, WEDHESDAY, SEPTEMBER 28 2018 & wive Aemussi-ghidsi oo
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NOTICE

The Management of the Rockiort Mineral Bath Complex
(RMBC) is advising its valued customers that the facility
will be closed to the public on the following days to
facilitate private functions;

Sunday, October 2, 2016 - ALL DAY
Saturday, October 8, 2016 - 3:00 p.m.

Wi ragred any inconvmiancs thase cosunes may cause.

OUR OPENING HOURS REMAIN AS FOLLOWS:

Toesday-Friday:  £:00 am. fo 400 . (last customer at 3:15 pm.)
Saturday-Sunday: 7:00 2m. to 6:00 pum. (last customer at 5:15 pm.)
Public Holidays:  7:00 am. to 5:00 pum. (last customer at 4:15 pm.)
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FILE

In this September 11, 2016 phota, general manager of Caribbean Cement Company, Alejandro
Vares (left), and director Pamis Lyew-Ayee (right) escord Prime Minister Andrew Holness on a
tour of the new Spors Club and Weliness Centre at the Jamaica Gypsum Comparny property.
Lyew-Ayee was namead chaiman of Canbbaan Cement on October 5, 2018,

Parris Lyew-Ayee
new Caribbean
Cement chairman

HRISTOPHER
DEHRIMNG has given up
his seat-and the chair-

mianship of Canbbean Coment
Company Limited and its sub-
silliary companies, effective
Ocrober 5. He has been
replaced as chairman by Parris
Lyew-Ayee, who now heads the
baierds of Caribbean Cement,
Fainiasca ti].']r-uulll and Q:un'u.:\
Limited, Caribbean Gypsum
Company and Rockion Mincral
Bath Complex: Limited.
Dehring also resigned as a
director of Trinidad Comen
Limited, Caribbean Cement’s
parent company, He firsi
gained seats on thase hoards in
2004, following a takeover of
the TCL board in Trimidad h:r
|.|||.g|u||1||,'1,l shareholders who
aere dissatishied with the exe

galron ol a il{'lsl.-rc\lru-\.:tl.lrllll.'
programme negotiated with
saibect creditons,

Ope of the leaders of thal
revoli, Wilfred Espinet, was
elecied chairman of TCL,
The cement company
implemented a different
linancing programme in the
wake of the changes, one
that resulied 1in Cemex ol
Mexico doubling its stake
in TCL lasy vear.

The currend head of
Caribbean Ceasent L"||||||:|u|:|}.
f\l:'j;mdnt Vares, was snhse-
gquently pulled from among
exccunves of Cemax 16 ruin
the Jamaican plant in
Kingsion,

Lyew-Ayee, who is a bauxite
expert employed 1o the state as
kead of the Jamaica Baoxite
Institute, has served on the

cemei ..1lmp;|||:."\ board sance
2K

His wu:hﬂ;mmr [3..'i|ri||g isa
former investment hanker-
tarmsd-teleconms Cxecuiive, who
previously chaired 1he
Jamaican arm of Cable &
Wireless and was an execulive
of  Cable & Wireless
Communication, He is curremly
hewding up a new business, a
cable service called ReadyTV,
which a1 last repon was expected
1o roll out by year cnd

business @ glesnerjmcom
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Alejandro Vares (left), general manager of Caribbean Cement Company, and Karl
Samuda (right), minister of industry, commerce and agriculture, and member of
parliament, chat with the youth after cutting the ribbon at the opening ceremony of
the Cassava Piece Community Park in St Andrew last Friday.

Carib Cement
posts loss

with overhaul
of mill

STEVEN JACKSOMN
Senior Business Reporter

ARIBBEAN CEMENT
‘ Company  Limited’s

(CCC) overhaul of its
kiln and cement mill contributed
to the company posting a net
loss during the September
quarter.

The Kingston-based cement
producer made a net loss of
581 million on revenues of
$3.67 billion. That equates to
quarterly earnings of negative
10 cents per share, down from a
positive 72 cents a vear earlier.

It is the first big loss in a
number of quarters for CCC,
which gained the favour of
investors over the last 12 months
based on its improved financial
performance,

"During the reporting quarter,
the company embarked on a
major kiln overhaul which
lasted 45 days and impacted the
income statement by USS7.5
million ($970 million). Along
with the capital expenditure of
5622 million invested this
quarter, this is expected to lead
to an improved operational
efficiency and reliability of the
plant,” said Chairman Parris
Lyew-Ayee in a statement
accompanying the earnings
report.

Ower nine months, Caribbean
Cement experienced a reduction
in net profit mainly due to its

third-quarter overhaul. It posted
net profit of 59734 million over
nine months in 2016 compared
to 51.5 billion a vear earlier,

“Other factors impacting the
vear-to-date performance were
cement mill No. 4 overhaul,
increased manpower restrscturing
costs, and stockholding and
inventory restructuring costs,”
stated the company. It added
that despite the reduction, local
cement volumes increased by 18
per cent, arising from the “good
trend” of the infrastructural
projects and demand at retail
which, however, were tempered
by the inclement weather
conditions during the quarter,

The outlook for the parent
company, Trinidad Cement
Limited (TCL), remains positive
as the overseas group continues
to implement internationally
competitive operating structures
and procedures to ensure a
sustainable and competitive
level of profitability, liquidity
and cash flow,

TCL revenue for the July-
September quarter fell to TTS450
million from TTS550 million the
previous year, while its earnings
tanked from TT$84 million to
TT511 million this period.

Caribbean Cement’s challenges
relate to growing its cement and
clinker exports, which dipped by
16 per cent and 84 per cent,
respectively, in the review period.

steven. jackson (@ gleanerjm.com
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Ponce new GM
for Caribbean
Cement

CARIBBEAN CEMENT Company Limited will have a
new boss come Monday, November 7, when Peter
Donkersloot Ponce will replace Alejandro Vares Leal as
general manager.

Vares Leal is leaving (o take up a new promotion within
Cemex Mexico as vice-president of infrastructure and
government sales. He ran the Rockfort, Kingston-based
Caribbean Cement plant for more than a vear since
May 2015.

Cemex is the top sharcholder in Caribbean Cement
Company’s parent, Trinidad Cement Limited.

Donkersloot Ponce has over 10 years working
cxperience in the cement industry, holding key positions
in four different countries in commercial areas, strategic
planning, and general management.

Caribbean Cement released its quarterly financials last
week, disclosing that an overhaul of its kiln and cement
mill contributed to the company posting a net loss during
the September quarter.

The cement producer made a net loss of 581 million on
revenues of 33.67 billion. That equates to guarterly
earnings of negative 10 cents per share, down from a
positive T2 cents a yvear carlier.

It was the first big loss in a number of quarters for
Caribbean Cement.

For the nine-month period ending September, net profit
slipped 10 $973 million, down from $1.5 billion in the
similar period in 2015, due to the overhaul of the mill.

steven.jackson@gleanerjm.com
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ROCKFORT

—1 — —1 —

BATH

NOTICE

The Management of the Rockfort Mineral Bath Complex
(RMBC) is advising its valued customers that the facility will be
CLOSED to the public on Sunday, November 13, 2016 for a
private function.

We regret any inconvenience this closure may cause.
Our opening hours remain as follows:

Tuesday-Friday:  8:00 a.m. to 4:00 p.m. (last customer at 3:15 p.m.)
Saturday-Sunday: 7:00 a.m. to 6:00 p.m. (last customer at 5:15 p.m.)
Public Holidays:  7:00 a.m. to 5:00 p.m. (last customer at 4:15 p.m.)
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Caribbean Cement to

Cemex to delist Jamaican
operation from stock market

migr

after TCL takeover

Steven lackson
rnior Kastsess Reporier

FMEX™S TAKECWER of Trimdat
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will wlsy give 0 malonty control of
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Clernet, o gl s ciemiml shaks i TOL, aaed
erough sn oty called  Scarcom
el w bl dieody balis 4598 of
Canblean Comtend oock. TOL el oams ™4
por ceni o Carbsbean o

The Rammiican cemend makei s ook
prive Bas clusted by more g 54 or
nearly |13 per com in-the pad ted daye.
i Wb B o e T Bl

Comny’s swserdiip im TCL s thiengh an

emibly valked Sworm Trading, i sune eothy
it s indng for I badl for w0 350 por oo
wines of the Trinjdad coment maker
which would inerase ihe Mecan
compuny's oveeall siske @ TCL froes 4.3
v cemt i T o cent. Sicera Trading i &
Wl wehadiany ol Usmey Esgana

TOL apcrates subsidiadics in vasious

giobal daals peder LS5 Silon in ihe lag
Filvm powrs mid the 501 pey dfidl dvetane
promium peid For all dieals shony LSEM0N0
millios in e Lot Afeon years. o repomad
byl Becmniios Dhala Corapany,” wasi
Comes, in the aiffer documem peleased oo
Pellamalay

Uenaes will maussis the lising o TCL
o0 e Trbnidad & Trhage Sinck Fachangs,
ban plans s desiar A ar uhshiiaries
from other regiopsl siock markets in
Tamaica s Tharbade

A spoadul olfer fir TCL woukd wp w
oamenship of Caribcan Comem e anasd
Ak et cimd. T delin, i1 wouldl need t
aoquine kool mocher 20 oy oenl ol ke
sharoy he bl b mifority dme

Caribibean Cerent sipck msked o 478 on
e JSE on Friday, tal has siscs climbed o
SR per abarr. Thai's sall alighily off i
Dtn s high o $34 ey shate
SERIES OF INTEGRATION STEPS

The goadideraiion o delisting TCL
bl i Ty @ sees o mtrgraten
steps pluned by Comea, i 1 comiplaes ik
soquisition of the shares. 1 will akun
contilect i grmpecheintd wovnsm of TCL

pepiomad madkcts, Comey sghl in i offor 2P

cirewlsn For TCL shares thai I8 il he
“delesting - FOL amd some ol Wl
anhnadarics™ from crokingss dubide (he
repional produces’s homs markel s
Trinidad, i it soguites contded of e
repenal oo opcralion
DRE-MONTH OFFER

Siereg in making an ofler fof 1324
il crdlary e in TOL for TR 50
prer shiare. Thal's & 33 per ool premism o
Exig Tridday’s Brating price of TT50.38 e
the TUSE, and 5 47 par cont preminm
the B850 sonk price oo e JSE

The vilir opoosd Monday sad clsce
Jarary 10

Corses in parpaiod 1 pay V5559 sillhe
B b angreased s, The aller valucs
T TTSE 68 helThon

A oo s, TOL o rinims 1 TS 75 pow
luay e, Bevs e apv] tha the okt
ek et st sl

“Ther promiums Lompuar Dvotrably s

I, e 291 e ot avvrage pressim paid for

i Ihl‘.'( mezs Liroeg. Cemes irams HHL".

o ot ool Kieres Trabing
BT l.|||. ves (hat h ini :5|i||||.. L=

opesiAn. o with mcx caly vl
Caoup i ahigving = parmoss wad miudon,
Ty at ibe same fime =il allow the TUI
GO W conting: improving its overall
pertoamande.” the offer documsent gaked

Lt yrat en, el b iccaprlalor
L under m doal i which ® meranad i
i the Claainn Tay Bawd
cvmen mamdscierr tul agrocd o koep i
awnerllp helow 40 per conl. Iy gew
seuuisinion bd pow proseses v ce s
s iinbap o TAU per coniL,

Conicy b a 110 y0ar-nk huikling sesiorials
Py el g iver 47000 wwnkiuide
and whoas mirkéfs span metc (hsn
b pountries. Fis net sals i K5 taalad
US54 hillsen

wleven [ahs i og .

e to Mexican

ership

Carnbbesn Cemant
Campany, Al
Rigociufoet, Kingaton




BUSENESS

LOCAL | REGIONAL | INTERNATIONAL

worn jamaice-gleannrcom * [[] gleanadamaica « [ pemaicagisans:

SHAREHOLDERS OF Trinidad
Cement Limited {(TCL) are
being urged to reject an offer by
the Mexico-based cement giant,
CEMEX 1o take over the
COHTpany.

Earlier this month, CEMEX,
announced plans 1o take over
TCL, reviving moves of a
takeover more than a decade ago.

But in a circular issved last
Fridav, the TCL board of
directors recommended that
sharcholders reject the TTS4.50
fone TT dollar =US50. 16 conts)
per share akeover bid, noting
that the offer price does not
reflect the “full commercial
value of TCL.”

The board argued that the
shares of the company have a
greater value than the offer
price. which it said was “no
fair, from a financial point of
view, o the shareholders.™

While the board did not say
what would be a fair price, it
advised sharcholders that TCL
is poised to benefit from the
significan operational
improvements instituted in
August 2004,

“The company has
experienced a wumaround after
multiple past ¢fforts o do so,
The evidence of the turmasrownd
is supported by the company’s
return 1o sustainable profitability
in 2015 and continuing to
produce positive net income
throughout 2006, it said.

“The board has cmbarked on
a number of operational and
corporate restructuring
initiatives that continue o
generate positive value for the
company,” the board adided.

Last week, former TCL chief
execculive officer, Dr Rollin
Bertramd, accused the Mexico-
based cement  giant  of
engineering a lakeover ol the

THE GLEANER, WEDNESDAY, DECEMBER 28, 2018

FILE

The Caribbean Cement Company at Rockfort, Kingston.
Trinidad Cement Limited is the parent company.

logal cement manulaciurer singe
2014,

CEMEX, through one of s
indircct subsidiarics Sicrra
Trading, said it is seeking to
acquire 132,616,942 shares at a
price of TTS4.50 {USS0.72) in
cash per TCL share.

CEMEX currently owns 3495
per cent of TCL, which
announced at the end of October
that its revenue had declined by
12.2 per cent for the first nine
munths of 20106,

But Bertrand, in a letter
published in the media in
Trinidad, noted that i 2002
CEMEX “came with a
ridiculows offer of USS0.92
cents per share™ for TCL, which
was repected.

Bertrand, who was removed
from his post in August 2014,
said the current board of
directors must engage a
“reputahle investment hanking
Iirm 1w value TCL's shares and
then make a recommendation as
1o whether to accepl or reject
CEMEX's offer”.

“Unfortunately, the board
cannot rely on management’s
assessment of CEMEX's
takeover price as it has placed
CEMEX managers in all critical
positions,”  Bertrand  said.
adding that “conflicts of interest
with CEMEX directors will
have 1o be carefully managed.”

The TCL directors also
pointed oul that CEMEX is only
offering 1o acquire up 1w 74.9
per cent of the issued shares of
the company. One condition of
the hid is that any shares in
excess of that limit will be taken
and paid for on a pre eata basis,

“In those circumstances, the
remaining 251 per cent
sharcholders may Tind that their
shareholding has been depleted.
and the board needs o consider
the future of the company as it
relates to the significant number
of minority shareholders who
will remain with a depleted
minority sharcholding,” the
board said.

- CMC

TCL directors urge shareholders to reject CEMEX takeover bid
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Steven Jacksan
Semior Business Reporfer

CI:MI‘N]'HIIARI-_‘\' in Jamasca and Trimsdad neoved
im alilTerem directions on news of an increassd
Iuyoet offer by Cemex of Mexico,

The shares of Caribbcan Cemonl Company, based im
Jamaica, fell six per cent on Mosdsy to Closs 81 531,48,
while 1he shanes of its parenl Trinidad Cement Limitsd
TTOLY, e varget of Cemea™s planned takeover. gaimed
ao per cemt 1o chse oi TT3. 34 on the Trinidad sicck
exchanpe with roughly 121500 units tradieg.

This was the socoad-kighest volame traded Tor
TCL since the initial lakeover hid was anveiled on
Diecember 5,

Comex SAR firsi offered TTS4, 50 per share for the
Trinidad-based cement maker, et improved oo ils olfer
on Monday 10 TTRAT per share sfier discosors of TUL
saidd the origimal price was nol a true refleciion of the
ragsonal coment maker™s commercial value.

The pew price values the compasy & USS1.9 billlics,

The TCL stock maded wp even funber on Tocslay o
come within striking distasce of the mew offer price,
cloming at TT3505 per shane om the exchange based in
Pt off Spain

Shares im ibe Jamsican subsidiary alsa closed up at
BI20E on Toesday om the Kingsion cxchange. Bwl the
erass-listed TCL sock remained wnchanged s 363 per
shane. having ned iraded since December 15
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Sioma Trading. and aims o increase ils stake to 74.% per
wenl, The Mexican company prongises ths TCL will
remmin listed. Iis amended offer closes on Jamuary 24

CURREMCY OF CHOICE

Assaming (ol acceplance of the olfer, Cemex says
Sierra will pay cash amounting to TT$672 million
ALS380] milbond to subscribers. with payiwet cilker in
Trinidadian oo US cumrency, hased on preference,

The December 5 offer would have amouated o 8
payout al SHY |,

The reviasd price represents a premium of 50 per cent
wver the Docember |, 2016 chosing price af TCOL's shanes
in the Trinided and Tohago Swek Exchange. ndded
Cenma

TCL direwtoes, hesed om the advice of sudivrs Emat &
Yiung (EY ), described the Devennber offer & “nal fair™. The
direanrs besad @ circulaer sdvising shascholders 1 sead the
eessment by EY price w making a decidon 0 sell o hold
ihesir shares

The TCL direciors smd the redaciad fairmess apinion by
EY avoided listimg a fair price or valuc.

TOLS 10 chirechins. amliof somior mamagicns Haal @ the
circular all hold shares diwecdy or indirecily in ihe groep.
Drivector Kuben MeSween indirectly holds the krgest
ko, 42,6 millivn wnits, Followad by ehalman Willeed
Espinct, whes darectly holds 10028 million units.
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Cemex falls
short in TCL

takeover

emex SAB de CV now

owns 69.83 per cent of

Trinidad Cement
Limited, through Sierra
Trading, following the closing
of its takeover offer in three
regional stock markets.

Cemex, however, fell short of
its goal, which was to double its
stake in the cement maker to
74.9 per cent.

The Mexican company said in
a market filing it will pay out
the equivalent of US$83.6
million for shares tendered
under the takeover offer, which
was priced at TT$5.07 per share
or US$0.76 per share.

The TCL stock is currently
trading around TT$4.16 in its

home market of Trinidad &
Tobago and at $63 on the
Jamaican stock exchange.

The payments to Jamaican
shareholders of TCL, who
offered up 4.1 million units in
aggregate, will be made by
February 21. Trinidadians
tendered 109.4 million shares
and Barbadian shareholders,
111,513 shares.

Sierra previously held 39.5
per cent of TCL. The takeover
also gives the Mexican
company majority ownership of
the Caribbean Cement
Company operation at Rockfort
in Kingston.

business@gleanerjm.com

BUSINESS

LOCAL

wn amaiga-glganer.com = 7 gieanciamuien + B jamaicogivanos

Mixed fortunes

The Carinoaan Cemant Company complax at Rocklor in Kingston,
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Stewen Jacksan

Srater Beatrvas Reporter

ARIBREAN CEMENT Conpany
Pimived made annasl peofir of 1.3
billion Inst vear, but it roprescnicd »

shrinkage of the coment producer™s. bodiom
Nirke, despate a spike in soliime wales af
coTmer (i il magor marked

Profid was down 16 per cenl relalive o
25

1B company sald 1he improved sales —
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volumes rose 16 per cenl = was dee 10
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el

Sale entig, Wowever, improved |y
only 2.2 per cend 1o 3158 bllion, bai cven
that reflected o new record Tor the
company ‘s 1ap lime performance amid
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2006, Caniblean Cement apnounced a
v DISS0 mallion plant uperade 1hat
et o this veae
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by 4.9 per cent, resulting from
improvements in domestic revenue.

During the year, the group
generated cash of $2.2 billion
from operations, a 22 per cent
reduction from 2015, resulting
from repayment of intercompa-
ny short-term balances.

Capital expenditure, capex,
doubled last year from $811
million to $1.7 million, due to
the ongoing expansion project.
The cement maker closed
FY2016 with net cash $717 mil-
lion, down from $910 the year
before. Its fixed assets climbed
by more than a billion dollars o
$6.6 billion.

ULTIMATE PARENT

In late January, Caribbean
Cement inherited a new ultimate
parent after Cemex of Mexico
launched a takeover bid for major-
ity control of Trinidad Cement
Limited through Sierra Trading.

Cemex up to then held a plu-
rality of TCL shares but a
minority stake in the Kingston-
based Caribbean Cement. It now
owns 69.8 per cent of TCL,
whereas TCL holds nearly 74
per cent of Caribbean Cement.

The Jamaican operation, how-
ever, has been managed by
Cemex appointees since 2015,
the current boss being Peter
Donkersloot  Ponce, who
became general manager in
November 2016,

The former boss, Alejandro
Vares Leal, was promoted Lo
another job at Cemex Mexico,
but he remains on Caribbean
Cement’s board, to which he
was appointed in October 2016.

steven.jackson@gleanerjm.com
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Agriculture to help rehabilitate
inmates at Tamarind Farm

INMATES AT the Tamarind Farin
Adult Correctional Centre in 51
Catherine will now be trained in
mosdlern agricultural technigues as
paart of their rehabilitation process,
(n Monday, a greenhouse project,
sponsored by Carib Cement
Company Limited, was handed
over o the prizon,

In the initial stage. 10 inmates
al the centre were trained in
moedern agricultural technigques o
manage the greenhouse,

Minister of State in the Ministry
of National Sccurity, Senator
Pearnel Charles Jr, who spoke o
the ceremony, said based on the
suceess of the pilol project, the
programme will be replicated in
other correctional facilites across
the islamd.

He commended Carib Cement
for its contribution and urged
ather corprale enfities o partici-
pate in similar initiatives that
encourage nationsl development,

Ihe state minister said the
imitiative is important, as it will

contribute to the rehabilitstion of
inmates and the drive o cnsure
the country s food security.

“In 2017, Jamaica must become
o country that appreciates and
implements projects related 1o
sustninohility and food scourity,”
he argued.

PROVIDE LIFE SKILLS

For the first phase. the
LIS5200000 project will serve as a
rehabilitative ool for inmates,
while providing life skills through
tramning in farming technology.

Inmates with less than eight
months of their sentence lefl were
selected based on their interest in
agriculiure, the abality 1w read and
wrile, and therr commitment o
completing the programme.

Some 20 correctional officers
also received practical and theo-
retical training in the greenhouse
privject, which utilises best prac-
tices in hvdroponic fanming.

As part of the training. the
group touwred the Miranda

Greenhouse project in 5t Ann and
the Abbey Garden farm in
Munchester.

The initiative also aims 1o ossist
in the reintegration of inmates
inte sociely by providing them
with the requisite skills to become
entreprenceurs afler their release
from the correctional facility.

It i expected that the project
will become a sustainable,
income-generating veniure and
also provide vegetables o supple-
ment the inmates” diet

PROJECT YIELD

It is anticipated that the
Tamarind Farm Greenhouse
Project will vield:

B 60 pounds of cabbage every
eight weeks,

W 2400 pounds of cucumber
overy six weeks,

B 00 pounds of lettuce every
5% weeks.

W 40 pounds of pak chol every
s1% werks.

W 1,200 pounds of tomato every
12 weeks.

CONTRIBUTED

Minister of State in the Ministry of National Security, Senator Pearnel Charles Jr (second left),
examines crops being grown under the Tamarind Farm Greenhouse Project. The occasion was
the official handing over of the project, sponsored by Carib Cement Company, at the Tamarind
Farm Adult Correctional Centre in Spanish Town on Monday, Others (from left) are Senior
Superintendent for the Tamarind Farm Adult Correctional Centre Baldwin Relling; chairman of
Carib Cement Company, Parris Lyew Ayee; and Correctional Officer | Linton Campbell.
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World’s largest floating
book fair to return to
Jamaica after seven years

¥V LEMHIS Hope, the
wirhl's larpet flos
ing hook fwr, 15 slated

1o petuarm s BCimpgston and
Momtego Bery, S0 Lamies, Mmom

May 12 b July 2 wath 5000 il -

Terent bithes of books for sale 1o
the general public, all bodow
market prices.
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a mnge of sulyects inclaling
science, sporie, hobbics,
cumkig, medscane, |angapos,
e wiell as cheldecns tdes,
sendemic’ tests, dictionarses,
Bites and mose

The MV Lirgers Hope was last
itk Bttt S5V voars aguy
when more than | 30000 vis
tors wend o b aver 33 dags

W e lodamy Foewad 1o
netiRng 1o Jasmcs We
believe books change lives and

Logos Hope's schedule

W The Lopes Hope will dock al the Canbbean Cement
Clomipany, Rockfon from May 12 so June 11 arxd ot the
Muontepo Bay Cridss Shap Termanal froos Juse 1510 July 2

W Cpenamg Bours i Kingston aod Moniego Bay will be
Toesclays o Satiebys from 10000 G0 0 D00 pom. and
o Sundays (rom 200 pem, w000 pm

T he shap il b chosed B0 the patlic on Mondays

I Exrtrasoe Foc wall e S200, bil cfaldven imded 12 ond balis - =
&% sl over wall B free. AR childron mast be pooomparsod by FILE PHOTOS

aukell» Book lovars making thair way to and from the Logos Hope' in Kingston during its last wsit
o the sland in 2010
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woe canned wasl ke welcome the The MV Logos Mope is ot

Eheimands of Jamuscar on
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rable aml enprable expenienen
Tow all who come shooed,™ xad
Captarin T Diyer of the Uraied
Sl

aled by GEA Shipse Y., an
inernatkoiil, chantable cogam
sabiin repisicned in Cermany
Since 1970, the orpanisation
s weloonved maore than 45
mallion visidons up sy pang-
ways i mode than 160 coun
tries el derm ores. mrosmad the
wimkl

Jamaicans ne up to board the Logos Hopa' in Kingston in 2010,

Ja faces cement shortage again

Company blames challenges in packaging operation

CARIBBEAN CEMENT
Company has confirmed reports
reaching The Sunday Gleaner of
a shortage of cement across the
island.

Since last week, hardware
merchants and dealers have
been telling our newsroom that
they have been unable 10 meet
demand because of a lack of
supply from Carib Cement.

Last Friday, the company said
it was aware of the supply chal-
lenges within the retail market
and that every effort was being
made 1o address the situation.

“The gaps in retail trade have
resulted from challenges in the
packaging operations which are
being rectified,” the company
said in a statement,

“In an effort to immediately
address the 1ssues in the local
retail market, Carib Cement has
already implemented investments,
initiatives and activities to address
the issues within the retail market.

“To this end. Carib Cement
has suspended all exporis to
fully dedicate and prioritise the
local market. The company is
pleased that major development
projects have remained on
course, and clearly understands
the critical importance of the
construction industry 1o ongoing
development and growth,”
added the company.

Carib Cement expressed regrel
at the inconvenience caused by
the supply challenges and said it
would continue working assidu-
ously 1o resolve the situation.

“The company will be
embarking on major mainte-
nance overhaul during the

The gaps in
“ retail trade
have resulted from
challenges in the
packaging operations
which are being

rectified. ,,

Easter holiday, which should
resull in increased volumes o
the market and restore stability.

EXTENSIVE UPGRADES

“Carib Cement has been
investing extensively in upgrad-
ing the production and packag-
ing operalions o ensure consis-
tent supply 1o the growing local
and international markets,” said
Carib Cement.

This is the second time in the
past seven months that Jamaica

has faced a shoritage in supply
from the island’s sole cement
manufacturer.

Last September, Carib Cement
noted that despite spending
US55.5 million 1o increase its
capacily, there was a lightness in
the supply of cement.

At that time, the company
blamed its inability to meet
demand on an overhaul of the
kiln and one of its cement mills
at its Rockfort plant.

“In anticipation of this work,
our inventories were increased
to satisfy any downturn in
supply. Despite those actions,
during that period, our supply 1o
the market was at 90 per cent of
peak demand, leading 1o a slight
rationing of supply.” the company
said in a release then, as it
promised that this failure to
meet demand would soon be a
thing of the past.
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OPINION&COMMENTARY

LETTER OF THE DAY

’—a,bbean Cement

'lace

McPherse Thompson

Assistant Fditor - Business

ARIBBEAN CEMENT
Company said maintenance
W improve efficiency and

consistent packaging of the compiany s
products ox o result of cgquipment
upgrading required in the packaging
aren will be wndertaken over e Easter
weekend

Hardware merchants and dealers lust
week reported that they were unable 1o
meel demamd because of a lack of
supply Trom the cement producer,
which confirmed the shomage in the
retail trade

Sinee then, “most of the 1ssues we
were having have been addressed™,
Corporate Communication and Public
Relations Manager Sophia Lowe
Pinnock twold Gleaner Business on
Tuesday

She explmned that the lack of
delivery related 1o an issve in the
plant’s packaging area where some of
the equipment is outdated, saving the

—

company was in the process of
replacing them

“Cur packaging area was nol
performing a1l shoubd, bul there wis
never a lack of cement. Our industrial
chents, {or example, were ot wlfected
by this process because we did have
cement We were having an issue
with the small huggage area and thas is
bemg addressed,” she sad

DEALING WITH SUPPLY GAPS

Lowe Pinnock smd the company has
acted 1o deal with the supply gaps “so
there 15 no real 1550e fdght now”, and
that Carthbean Cement armed to
delivery more than ooe meillion bags of
cement o the market over the next
four weeks

Those voluines would be more than
envaigh 10 cover demansd, she added

The reqmste eguipment has already
been sourced from oversess. She adds
that Carhbean Cement has spent LF85]
million so far from the USS18 million
it akms o invest in the plamt this
Minancial year

packaglng

In 2 release on: Monday, Canbbean
Cement said during the penod Apnil 749,
mowe than 75000 bags of cement were
delivered 1o the market, with an
additional 80000 hags delivered t1oa
Toxczl supplics

Cement  exports. have  been
suspended 1o focus all resources and
efforts on mecting und priontsing the
local market, the company sard, while
noting it would he maintaining its
current poace on bagged coment w the
retm| tracks

The company also received an
additional 75000 bags of cement from
Trinidad, with ancther 150,000 hags s
i be delivered over the nest few woeks,

“The implemented solutions along
with investments and scheduled
maimenance o improve elfliciency will
resull in the peeded improvement in
the packaging area. These iniliatives
will address the recent market
concerns and will ensuré stability in
the Tocal market,” the company: said.

mepherse.thompson/id gheanerjm.com

ive us hard info,
Carib Cement

THE EDMTOR, Sir:
AM again taken aback by a news report in
The Gleaner dated Sunday, April 9, 2007,
that there is once again a shorage of cement.
This is the second time in the past seven months
that Jamaica has faced a shortage in supply from
the island’s sole cement manufacturer and it has
now become quite worrisome.

The frequency of shortages is of particular
concern given that Jamaica is in a growth
phase, and the prime minister, Andrew
Holness, has announced that the National
Housing Trust (NHT) has numerous housing
solutions scheduled for this year, and we have
witnessed a number of groundbreaking exer-
cises laking place in recent times, Also, there
are a several small, medium and large hotel
projects scheduled 1o start within the next six
1o 12 months.

Although we are 1old by the company that it
will be embarking on major maintenance over-
haul during this Easter holiday, which should
result in inereased volumes o the market and
restore stability, these questions still arise:

1. Can the Government and people of Jamaica
depend on you to deliver adequate cement 1o
meet the demands that are present and that
which lie ahead?

2. Should the Government be looking at
increasing import gquotas to meet these
demands?

A Will investors be told what the approximate

financial impact on the company will be for
this Easter maintenance overhaul?

4, Is the redundancy exercise that the company
embarked on over the past year completed?

All stakeholders deserve better information
as it relates 1o the current production capacity
of Caribbean Cement Company (CCC) and the
demand gap that 1s currently in the market. As
a minority shareholder, [ have noticed that
since CEMEX Lid management has taken over
the operations of the company in 2015, quar-
terly reports from CCC have not included the
quantity (tonnage) of cement produced cach
time, which would give a better idea of what is
happening at the plant.

I am calling on the Jamaica Stock Exchange
1o act on behall” of minority sharcholders by
demanding that COC, among other things, pro-
vide quarterly investor bricfings and timely
disclosure of information, so that the people of
Jamaica can be aware of what is happening to
our natural resources, Portland Cement, though
it was given away 1o Trinidad and Tobago
SOHTIE YEArs ago.

We certainly miss Anthony Havnes, the for-
mer zeneral manager of OCOC, who would have
been talking 1o the media about what is hap-
pening instead of sending out press releases
with guotes from the company instead of a
named individual.

NIGEL O. COKE

Minority Sharcholder in CCC
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Carib Cement delivers
one million bags

THE CARIBBEAN Cement
Company is reporting that it has
been able to pack and distribute
more than one million bags of
cement promised to the market.

A Sunday Gleaner article,
which was published in April,
highlighted that there was a
shortage of cement across the
island. Hardware merchants and
dealers told the newspaper that
thev had been unable to meet
demand because of a lack of
supply from Carib Cement.

In a release vesterday, how-
ever, the cement company
reported that there has been a
22 per cent increase in the aver-
age packing rate prior to the
upgrade. In addition, they have
accomplished an improved
packing performance exceeding
60k bags on May 3 (a produc-
tion rate not achieved in six
months).

“Cement exports remain sus-

pended to focus all resources
and elforts on meeting and pri-
oritising the |nceds of the| local
markel. No increase was made
in the price of our product,” the
release stated.

“We at Carib Cement would
like to take this opportunity to
publicly express our gratitude
to all employees and their fami-
lies for the effort and commit-

ment that every person brings
to their job. We know that our
success is a team effort, and
that’s what will continue to
define our future collective
success. We would also like to
reiterate our commitment to the
local market’s health and devel-
opment and remain proud of
our role in building a greater
Jamaica.”
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LETTERS TO THE EDITOR

Carib
Cement more
transparent

THE EDITOR, Sir:

IN A letter to the editor of this
newspaper dated April 12, 2017,
I expressed some concerns | had
regarding the operations of the
Caribbean Cement Company
(CCC) relating to Trequent
shortages of the main input of
our construction industry and
requested that they provide
pertinent and more timely
information 1o investors and the
public at large.

Subsequently, 1 was contacted
by CCC Company Secretary
Craig Neil, inviting me to a
meeting with General Manager
Peter Donkersloot, which 1 had
requested, and 1 was given the
apportunity to invite two other
minority shareholders who had
similar and other concerns,

Commendations to  the
leadership of the company for
their invitation and for facilitat-
ing a frank and open discussion.
We were assured by Mr
Donkersloot that our concerns
would be addressed and that the
company would be able 1o meet
the present and future demands
of the construction industry for
cement.

IMPROVED PERFORMANCE

I am pleased that after a
request by the Jamaica Stock
Exchange, the company has fur-
nished a first-quarter report
revealing an increased level of
disclosure. Additionally, I was

very impressed when The
Gleaner, dated May 12 (online)
and 13, 2017, stated that the
CCC was able to package and
distribute more than one million
bags of cement promised to the
market (during the shortage in
Aprily in 23 days instead of the
planned 31 days, which
represented a 22 per cent
increase in the average packing
rate, prior to an upgrade to their
packaging process.

In addition, the CCC has
accomplished an improved
packing performance exceeding
60,000 bags on May 3 (a pro-
duction rate not achieved in six
months), the release said.

I trust that with your
expressed commitment lo take
the CCC to its highest level of
efficiency, you and vour team
will be ever mindful of the
thousands of direct and indirect
jobs that are impacted by the
construction industry.

Kudos, Mr Donkersloot! This is
indeed a positive step forward. 1
am sure your thousands of
minority sharcholders appreciate
this new level of disclosure and
we look forward to continued
improvement.

NIGEL O. COKE

Minority shareholder of CCC
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Carib Cement leads
flood victims’ response ;

Company donated 3,000 bags of the product

Paul Clarke - f

Gleaner Writer

N THE day when the nation was
imbued with the spirit of volun-
teerism and amid fresh memories of

the destruction caused by Moodwalers across
the country last week, Caribbean Cement
Company has pul its money where s
mouth is with a significant contribution.

The Rockfort-based company has donated
3,000 bags of cement bearing market value
of 53.2 million 1o Office of the Disaster
Preparedness and Emergency Management
(ODPEM) on Tuesday (Labour Dayv) for the
assistance of flood victims. The ODPEM
will have responsihility in the distribution of
the cement.

Peter Donkersloot, gencral manager said
that while Canby Cement has made the move
ol of the need 1o assist, it was his wish tha

Inventory charge cuts Caribbean

—
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who

Trinidad

operation,
Fonce,

owner,
The former boss, Alejandro
Vares Leal, was promoted to

another job at Cemex Mexico,
but he remains on Caribbean

Cement’s board, to which he

The Jamaican

the Jamaican cement maker's
however, has been managed by
Cemex appointees since 2013,
was appointed in October 2016,

became general manager in

majority

the current boss being Peter
Donkersloot

Movember 2016,

Seijo
became

Mexican
Caribbean Cement’s ultimate

Luis

Cemex

A, Lyvew-Ayvee and
José

In late January,

parent company after acquiring steven jackson@gleanerjm.com

reinforcing the profitability and  Cement Limited.

remains committed to meeting
the local cement demand;
the continuous improvement
and promotion of health and
safety standards, while creating
a better work environment for
our people,” according to a joint
statement signed by Chairman

competitiveneas of plant and to

Parris
Director
Gonzalez.
company

Its accumulated losses that

had built up over several years
“The board of directors

The entrance to Caribbean Cement Company Limited at Rockfort, Kingston.

Net cash fell to 5544 million

from 5963 million, management

due to advances made to a
indicated.

related company as part of the
of losses, shrunk further from

54.87 billion to $3.94 billion at

March 2017,

be recovered in the second

stated management. "This will
quarter of 2017."

2016 by 5146 million, mainly
group’s restructuring process,”

maker’s cash holdings.
"MNet cash provided by
operating activities was lower
than the comparative quarter in

also

Caribbean Cement
indicated that it made 5814

operating income in the period,
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Persons have been visiting the ‘Logos Hope’, which has been docked at the Carib Cement pier in
Rockfort, Kingston, since it arrived here earlier this month. The strike at the cement company has

prevented them from going there.

No immediate cement shortage
amid workers protest action

Paul Clarke
Gleaner Wiiter
CARIB CEMENT says its customers
will not face a shortage of its product
as a result of the industrial action taken
by workers after wage negotiations
broke down vesterday, grinding pro-
duction to a halt at its Rockfort plant.
The National Workers™ Union
(NWLU) is negotiating on behalf of
the workers, who, the company
savs, lailed 1o return to the bargain-
ing table Tor further negotiations on
the latest wage offer.
*We are currently in negotiations
with the NWL, one of our unions

representing workers, over a new
collective labour agreement,”
Corporate Communication and
Public Relations Manager Sophia
Lowe Pinnock told The Gleaner.

SEEKING QUICK RESOLUTION

With production stopped because
of the strike, Lowe Pinnock noted
that the company is secking 1o return
to full normalcy as quickly possible
once an agreement has been reached
or a back-to-work order has been
aiven by the Ministry of Labour.

“We are aware of our importance
1o the country at this time and we
are working to get back to normaley

as soon as possible through the
approved channels,” she said.

“One dayv will not alfeet us, and
seeing that it's the weekend, it is also
safe 1o say that two days out of pro-
duction will not affect us, However,
if the sirike action carries over into a
third or fourth day, then it will defi-
nitely affect our ability o supply the
market,” Lowe Pinnock warmed.

Fhe protest action also pul a stop
to a steady stream of people who
sotght 1o purchase books from the
Logos Hope book ship that is docked
at the cement company pier.

paul.clarke(cgleanerjm.com
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FILE PHOTOS
Farsons have been visiting the “Logos Hope' book ship
docked at the cement company pier in Rockion, Kingsion,
since it came here earlier this month.

Book ship up and
running as cement
company workers
resume duties

AFTER A forced closure last
Fruday. e world-famsows. Loges
Hope book ship resumed
accepling visitors vesterday,
with the usual Sunday bumper
crowd expectad today,

The book ship, which is
docked o the Caribbean Cement
Company péer i Bocklon, cast
Kingston, suspended operations
last Friday after workers
attached o the company walked
ofl the job,

The workers returned 1o the
joby late Friday night following a
meeting at the Minisiry of
Labowr, paving the way For visi-
10w 10 aceess the ship,

According e corporale
conmmiunication manager af the
cement company., Sophia
Lowe Pinnock, palrons were
ahle to access the ship at the
regular opeming hoar of 10
a.m. yesterday.

“Everything is back 1o normal
this moming (Saturdayl R actu-
ally retumed 1 nommal from ves-
terday (Friday) The book ship
has been open on schedule from
this moming: all our operations

are back up and manning and we
are dispatching 10 cuslomers
from carly this moming.” Lowe
tokl The Suniday Gleaner.

She said emplovees blocked
access 10 all the gates of the
company last Friday and the
ship is docked on the company’s
property.

“There was no quarrel with
the baok ship. I was jusi
affected by the industrial action
of the emplovees, 1L was ol a
matter of anyonc being thream-
enedl or any argument or any-
thing like that, It was simply
that the employecs, in a way o
make their point, blocked
aoess o all ke gancs, amd that
included access to the book
ship," sdded Lowe Pinnock,

She noted that the cement
company plani was also back in
Tull operation. with supplics
heing dispatched as scheduled.

The Legos Hope is ihe
world's largest Moating book
fair and has been in Kingsion
since May 12 It is scheduled w
remain al the Caribbean Cement
Company”s per until June 11,

Book lovers browsing the selection on the ‘Logos Hope'
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Thousands flock floating book fair
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Morth Street collapse, a danger to motorists and pedestrians,

Needy North Street
continues to crumble

Syranno Baines

Gleaner Writer

THOSE WHO have traversed the North
Street roadway in Kingston within recent days
would have had to pay close attention while
driving as the freshly paved road continues o
sink and crumble at o mpid pace.

The road, which has presented several
problems for motonsts and nearby residents
alike for many vears, now has several sinks,
one resembling that of a crater, and has ren-
dered sections of the roadway impasable.

In December. the Natiomal Water
Commission underook a multimillion-dollar
rehabilitation project on a section of North
Street, which was supposed o remedy the
decade-old problem of raw overflowing
sewage on North Street near St George's
College.

Many stakeholders have said that the
choice of material is the reason for the con-
stant repairs and deteriorating state of
affairs on the nation’s roadways.

“Concrete can easily be integrated into
our existing asphall network, and by reduc-

ing load transfer. it protects services under
the roadway such as water, sewage,
telecommunications and other utilities,”
Sophia Lowe Pinnock, corporate communi
cations and public affairs manager,
Caribbean Cement Company Limited, old
The Gleaner in relaving her general advice
om the road sitwation,
STABLE PRICES

“While the price of asphalt is closely tied
tor the volatile, international oil market, kocal-
Iy produced cement gencrally cnjoys more
stable prices. Robust and durable, concrete
moadways hoast a lifespan of 50+ years and
tend 1o last three fimes longer than asphalt
thoroughfares before any major rehobilita-
tion is necessary. Prone (o potholes, strip-
ping. cracking, and other defects, asphalt
requires regular maintenance and frequent
reconstruction. while concrete will last for
decades with relatively minor repairs.™

SEE FULL STORY ONLINE:
Www.jamaica-gleaner.com

Sections of North Street, Kingston,
between East Street and Rum
Lane, have started to collapse only
a few months after major pipe laying
and repairs to the road.

SHANICE WATSON
Stafl Regorte

atrons who aftended the

penultimate day of the Logos

Hope Foating Book Fair in
Kingston had to endwe over two
hours of waiting in the pelting sun
before boarding the vessel, but
many said it was well worth the
wall

Abowut 2 pom. on Saturday,
somie 3,334 persons had already
boardied the word's largest float-
ing book fair, with hundreds
mare standmg in kine and others
Just armiving,

W you want good, you nose
affi run. You think the line long
now! You shoulda see when it
pass the overhead bridge on the
road. 1t took me heo and a:half
hours to get in, but the exper-
ence was greal ovenall, The
books are nice and very reason-
able and the food Is nice too,”
Latwa Bergarmin 1okd THE STAR,
at the Caib Cement dock in
Rocklon.

Benjamin said the fair was so
mice, she dd it twice, last
Tuesday, and again on Saturday,
when she brought her four
mieces and got 18 books for a lis-
te ower §11,000.

Edra Davis, who joumeped
from Portmore, St Cathenne,

r -
e A >
Tacheka Rankirg showing off the books
sha gt for her children

with ber family to get a large-prnt
Biale and bocks for the chaldren,
decided o 'lake sefious things
make foke' when she finally
reached the ship's entrance after
nearly two hours m line and was
told she had to wait because it
wis too Tull

“lust when me think me a
comie outa the sun and go inne
AC now, a good thing me black
and can tzke the sunl By me
rexch home, me nog have no use
1o mesell” she joked

Once insde, patrons  were
greeted with anather set of lines

Seores of parsons wail patiently al the tickel booth,

The fist one led to a Meboat
inside the ship, which seated
100 persons at a fime, There,
patrons spent about 10 minutes
watching a widen about the ves-
sel, s crew of 400 volunteers,
anel their mission of spreading
hepe, help and knowledge
RAM-PACKED

Mext, patrons were ushered (o
the actual book fair, which was
jam-packed with persans perus
ing the over 5000 book ftitles
avadlable.

When it was time to purchase
the books, patrons had to oin
another  lne, which cunved
around the oom and tock about
30 minites 1o get 1o the cashier

The shonest lines were at the
cale, where patrans had a selec-
tion of reats, incuding cakes and
popcom, To ensure that no one
left empty-handed, evervone got
10 sededt three books from a free
section before exiting the ship.

The: ship's media relations offi-
cer, Anraka Lee, told THE STAR
that since the ship docked in
Kingston on May 12, some
102690 wvisitors had  boarded
the vessel,

The next stop 5 Monlego Bay,
St James, where the vessel will
be docked fromm June 15 1o July 2

Mistaed Baensry Pasics

These children seem happy with their new books.
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CARIE CEMENT

Notice of Annual General Meeting

- _ _ e b NOTICE is hereby given that the SIXTY EIGHTH ANNUAL GENERAL MEETING of CARIBBEAN CEMENT
% bt S i o 9 L e i ok Bl e ot ot cosk W oo om Bk e COMPANY LIMITED will be held on Thursday, July 13, 2017 at 10:00 a.m. at the Spanish Court
Worthington, 16 Worthington Avenue, Kingston 5, to transact the following business and to

consider and, if thought fit, pass the following Resolutions:

THE GLEAMER, WEDNESDAY, JUNE 14, 2017 » www.jamaica-gleanar.com » ‘i gleanerjamaica « [ jamaicagleaner

OPINION& COMMENTARY 1. To receive and consider the Report of the Directors and the Audited Financial Statements for
' T ) the year ended December 31, 2016,

To appoint Auditors and authorize Directors to fix the remuneration of the Auditors.

To elect Directors and fix their remuneration,

To amend CCCL's Articles of Incorporation

To transact any other business which may properly be transacted at an

Annual General Meeting.

Lol

Note:

Proxies

Members of the Company entitled to attend and vote at the meeting are entitled to appoint one or
more proxies to attend and vote instead of them. A proxy need not be a member. Where a proxy is
appointed by a corporate member, the form of proxy should be executed under seal or signed by
an officer or attorney duly authorized.

To be valid the Proxy Form must be completed and deposited at the registered office of the
Company not less than 48 hours before the time fixed for holding the meeting.

\\ Legal Counsel/Company Secretary /

FHOTO BY JERMAINE BARMABY/FREELANCE PHOTDGRAPHER

Scores of persons wait in line to enter the Logos Hope Floating Book Fair at the Canb Cement
dock in Rockfort on Saturday. The ship will open its doors to the public in Montego Bay, St Jameas,
tornorrow,
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CARIB CEMENT

Notice of Annual General Meeting

NOTICE is hereby given that the SIXTY EIGHTH ANNUAL GENERAL MEETING of CARIBBEAN CEMENT
COMPANY LIMITED will be held on Thursday, July 13, 2017 at 10:00 a.m. at the Spanish Court
Worthington, 16 Worthington Avenue, Kingston 5, to transact the following business and to
consider and, if thought fit, pass the following Resolutions:

1. To receive and consider the Report of the Directors and the Audited Financial Statements for
the year ended December 31, 2016.
. To appoint Auditors and authorize Directors to fix the remuneration of the Auditors.
. To elect Directors and fix their remuneration.
. To amend CCCL's Articles of Incorporation
. To transact any other business which may properly be transacted at an
Annual General Meeting.

Note:
Proxies
Members of the Company entitled to attend and vote at the meeting are entitled to appoint one or

www. jamaica-gleaner.com /business

Caribbean Cement to renegotiate
expensive operating lease

STEVEHN JACKSON

Santor Businoos Reporter

ARIBEEAN CEMENT
' Company plans  to
Telinance 143 hi"']l:l.'

operating lease for the Rockfort
plant in Kingston

Al the same Hime, the cement
maker will be inu-urml; LS54T
million over the nest 12 mosnths
to complete a coal mill and kiln
and imp'lpm-,'n! ETCCT ENeTgy
PrOErammes.

The capex aims (o push oemend
production from 410,000 tonnes
o 1.2 million tonnes anmeally by
A9,

Caribbean Cement will set up a
dedicated advizory board to
address Its aperating lease,
payable to immediate parent
company Trinidad Cement
Limited, costing the company
biflions anmsally. Both companies
AT RO \I|t|.!1'|_'al:|."'i.:l' owned by
Cemex of Mexico

Last year, Caribbean Coemaent
paid 533 billion to TCL as
operating lease for the assets it
owns al Rockiort, This vear, [H
propects o pay roughly $3L8
bitlion

“The structure of the lease is
not the mest effickent and might

RULOLPH BROWNPHOTOGRAPHER

Peter Donkersloot Ponce, general manager of Caribbean Cement
Company Limited, speaks to shareholders at the company's annual
general meeting on Thursday, July 13, at Knutsford Court Hotel in

New Kingston.

Tave made sense five years ago
when Canbbean Cement had no
possibility to finance 15 assets,”
said Caribbean Cement General
M.mag:':r Peter Donkersloot
Ponce at the company”s annual
general mevting on Thursday,
The decisson s a vindication for

rminority sharehedders who have
complained over the years that
the ArTAngemenl was ineifickent
and robbed them of returns
Caribbean Cement last paid a
divadendd in 2015, amounting to
o tedal distrilustion of around 560
million at sevin cents per shane,
In 2015, sharcholder Michae]
Subratie formally -.mnplm.lw..l o
the Jamuaica Stock Exchange that
the beass appeancd o comtravene
generally accepled accounting
principles = GAAT = and shoulkd
be 11'F'l.1rnl. with a finamce lease

THE SUNDAY GLEANER, JULY 16, 2017 | BUSINESS
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Donkersloot, who  was
appointed general manager by
Cemex last November, savs
“tims have changed™ and that
Casib Coment 5 now in a better
position fo sevk financial options,

With  Cemex’s  indirect
adcxquisition of comdrollimg interest
in Caribbean Cement earlier this
vear if allows the Kingston-hased
p'rndl:u'rr to seck out botter
limancing oplions, but
Donkersloot indicated that
rithing has yet boen debermined

“IF war can keverage the Cemex
group o find 2 better financial
strucure, ard, =av; lend s money
ala .."Iw.l.Fh-r rati, then we will
definibely use Cemex's musche o
gt a lower interes? rabe. But if
Cemax's rate is higher than us
godtg on our own, then we will
ikt s Comaes,™ said
Donkershool.

“Wi are I\\u’uin!; at the best
financial simaciuee that is ;mcm'Hﬁ
If i comes with Cerbex's I'“'IF-' o
mid,” bu_-.-m;\él.m-q.-\t

Caribbean  Cement  will
|\|-3_"N.i¢h,- niewe rates with TCL for
the period January 201% 1o
December 2028, according bo the
annual report. TOL owns T4 per
et of Canbbean Cement, while
Cermey ovwns 69 per cent of TCL

Donkersloot is hoping 1o
Finalize the mew arrangeminl
wilhin six months o a voar, he
told the meting,

Caribbean Cement previouasly
tolel the Financial Gleaner that it
has two operating lease

agreemaents with TCL, covering
Clinker Kiln 5 and Cement Mill 5
These structures wene part of an
expansion programme financed
by TCL with a 'S dollar loan
from  external sources, The
operating lease 4,']l..|r5|,- is
accounted for on Caribbean
Cement’s financial slalements as
ATV X T

Portions of Kiln 5, which was
completed and commissioned in
December 2008, are owned h:l.
TCL. anad the rest by Caribbean
Cernent. The operating lease for
Ehai pesset lh-!_'.nn on Dvcember 1,
2008, and runs for 20 years to
HI28. The operating lease for the
portion of Cement Mkl 5 owned
by TCL dates from its
commissioning in _|.1.-1.'||;|r:,' 2000

"We are looking forward to
solving the lease situation by
hnngn.!: thee assets o Carbbean
Cement,” Donkersloat said in
discussions with the Financial
Gleaner (ollowing the meeting,

"W are looking at options,” he
said

Caribbean Cement  made
annual profit of 1.3 billion on
revenaes of 3155 billion last year
It represaented o shrinkagge of the
cerment producer’s bottom line by
16 per cent, despite a spike in
valume sales of cement in its

major market.

steven jacksen D gleanerjm.com

PHOTO BY RUDOLPH

BROWN/PHOTOGRAPHER

Two of the Cemex-
connected faces of
Caribbean Cement
Company Limited,
director José Luis
Seijo Gonzalez (left)
and general manager
and director Peter
Donkersloot Pance,
address shareholders
of the cement compa-
ny at its annual
general meeting in
Kingston on
Thursday, July 13.

more proxies to attend and vote instead of them. A proxy need not be a member. Where a proxy is
appointed by a corporate member, the form of proxy should be executed under seal or signed by
an officer or attorney duly authorized.

To be valid the Proxy Form must be completed and deposited at the registered office of the
Company not less than 48 hours before the time fixed for holding the meeting.

By Order of the Board
i

i -

e =,

Craig Nei
Legal Counsel/Company Secretary
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ROCKFORT

The Management of the

Rockfort Mineral Bath Complex
(RMBC)

Is advising its valued customers that the
facility will be closed to the public on

* Sunday July 16, 2017
* Sunday July 23, 2017
and
* Sunday July 30, 2017

RMBC apologises for any inconvenience
caused.

Thank you for your usual support.

IN YOUR NEIGHBOURHOOD

Carib Cement, Jamaica
Gustoms in Business
House KO final

Defending champions Carib
Cement with meet first time
knock-out finalists Jamaica
Customs in the final of the 2017
Scotiabank sponsored, Kingston
and St Andrew Business House
Football knockout competition
today at the Alpha Boys School ,
(South Camp Road). Match time
is 3:30 p.m.

Former national player Paul
Laidley is the coach of Carib
Cement, and he will be looking
to goalkeeper Mark Bryan,
Ricardo Scott, Keno Ross,
Ewan Murphy , Jerry Walters,
brothers Shamario and Andrew
Campbell, Damian Benjamin,
Stephano Palmer, Richard
Orrett and the prolific Elton

Tucker for their second straight

knock-out title.

Coaches Everald Campbell
and Craig ‘Warlord” White are
confident  that  Jamaica
Customs will win this match.
They will be looking to
captain, Rashedee Clarke,
Lennox Russell, Akino Bailey,
goalkeeper Rashaun Patterson,
Akeem Brown, Oniel Collard,
Cadine Graham, Richardo
Henry and Conroy Johnson
for victory.
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Jamaica Gustoms look
to slay Garib Gement

MARC STAMP
STAR Wriler

irsttime finalists Jamaica Customs
are looking towards another giant-
slaying act when they face off against
defending champions Canb Cemnent in the
Scotiabank/Kingston and St Andrew
Business House final today at the Alpha
Institute  (formery Alpha Boys' Home)
starting at 3:30 p.m.
Jamaica Customs defeated Scotiabank
in the quarter-final and also eliminated
preseason favourites Petrojam in the

@ THE STAR

semi-final for a place in the final,

Manager of lamaica Customs Ewan
Harvey expressed confidence that his
team will beat the champions and collect
thee KO fitle for the first time

“We are feeling supremely confident,
beating preseason knockout and league
favpurites Petrojam in the semi-final
That boosted the confidence of the
team. We got rid of a pood Scotiabank
team as well in the quarter-final” Hanwey
totd STAR Sports.

“We are ready and raring 10 go against
Carib Cement tomormow [today] in the

final,” the manager added

Jamaica Customs” key players include
goalkeeper Rashaun Patterson, captain
Rashedee Clarke, Cadine Graham, Akeem
Brown and Akino Badley.

DUE TO INJURIES

Meanwhile, Carb Cement defeated
Mational Housing Trust, Grace Kennedy
and Mational Commercial Bank enroute to
the final

Former national player Paul Laidley s
the coach of Carb Cement and he said
that his team will be short due to injunes

and other reasons.

We will be missing our captain and
Amett  Gardens  defender,  Jabbeur
Johnson who is away, a5 well as other
plavers due to injunies. However, on the
day it will be about the team that wants it
most,” Laidiey responded.

Carib Cement main players include
Alanzo Adlam, goalkeeper Mark Bryan,
Ricardo Scott, Keno Ross, Ewan Murphy,
Jerry Walters, Damian Benjamin, and Troli
Gardens Premier League striker Elton

Thompson,

@amaicaStar B www facebook.com,/JamaicaStar « www.jamaica-star.com « Tuesday, August 13, 2017

Carib Cement
retain Business
House KO crown

MARC STAMP
STAR Writer

nb  Cement Company

retained the Scotiabank

usiness House Football
Assodiation knockout tithe following
a hard fought come-from-behind
win over Jamaica Customs at
Alpha Institute last Saturday.

The Carb Cement team was
pushed by surprse team Jamaica
Customs, The Customs men took
the lead courtesy of a well-taken
goal by the University of the West
Indies premier league striker
Anthony Greenland in the 26th
minute.

However, with the introduction
of Tvoli Gardens premier league
striker Eton Thompson and Keino
Ross in the second half, the
champions gained ascendancy.

Thompson set up the equaliser
when he passed to Alanzo Adlam
who netted past Custom's custo-
dian Rashaun Patterson in the

615t minute,

With the game heading for
extra-time, Ross rose high and
headed home in added time.

After the game, Canlb Cement's
coach and former national senior
striker Paul Laidley said that his
team wanted it more.

EETTER TEAM

“As | told you in the pre-match
interview, it will be the team that
wanted it most. On the day, we
were thal team. We were the
better team in the first half, but
went behind. We made two sub-
stitutions during the second half
and Thompson set up the first
goal then Ross found the win-
ner,” Laidley reasoned.

With the KO title in the bag
Carib Cement will not be able 1o
do the double as they are not in
comtention for a place in the
League semi-final.

"We are strugging in the league,
trying to avoid refegation,” he added.

THE GLEANER, SATURDAY, SEPTEMBER 23, 2017

Scotiabank, ATL
clash today in
Challenge Cup final

THE FINAL of the 2017
Western  Sports-sponsored
Kingston and St Andrew
Business House  Football
Challenge Cup will be played
today a1t Winchester Park.
St George's College.

The Challenge Cup is named
in homour of Rayvmond Quallo, a
former coach of Petrojam who
died in 2002, The trophy is
contested among the knockout
champions. Division Two
winners and Division One’s top
Leawm.

On Wednesday, Division Twao
champions Applinnce Traders
Limited (ATL) defeated
knockout winners Carib Cement
3-0 ar the Anthony Spaulding
Sports Complex to reach the
final against Scotinbank. ATL
were led to victory by Jamoy
Sibblies, who scored all three
goals.

Today's winners will eam the

right to contest the Champion of

Champions play-off against the
St Ann Business House Toothall
champions,

ON A HIGH

The Jerome Waite-coached AT
are on a high going into today’s
game. Last vear, they defeated
Scotiabank in the knockout semi-
Firels and Waile feels that they cn
do so again. He will look w Leon
Faylor {goalkeeper). Keyshawn
Williams, Quavon Bryvan, Al
MNesbeth , Ryan Douglas, Gary
Dryvee, Chmar Pryee, Troy Reid and
Jamoy Sibblies, Sibblics was
recently  transferred fFrom
Maverley-Hughenden 10 Red
Stripe Premicr League team
Sanduls Whitehouse.

Coach Marcel *“Fuzzy™ Gayle
of Scotiabank 15 confident that
his team can win their fourth
title this season and will look to
Danovan Alvaranga, goalkeeper
Pamion Crooks, Nicholas Scott,
Damion Gordon, Jermaine

FILE PHOTOS
Coach Waite of ATL.

—
Scotiabank's coach Gayle

Gardener. Donovan Hibbert,
Kevin Lamey, Donovan Hibbent
and UWI Premier league
players Kemar Gayle, Davion
Ciarrison, Kemar Cummings and
Dravian Williams to lead the
team 1o victory and their first
Challenge Cup trophy.
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INGSTON CITY Run has donated Past president of the JHTA, Nicola = < 4 E il S T v SEyEEY o
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$3 million to five charities focused Madden-Greig, who co-chairs Kingston 1 B = E &~ i =7 R ool = =
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on addressing homelessness in the City Run, announced that the date of the o B He B2 E = R - S S W= R E
2018 staging would be March 16-18, T EE sl = oo =2 & A= B s

capital city.

The Open Arms Drop-in Centre, Mission- called on all Kingstonians and Jamaicans

aries of the Poor, Food Tor the Poor, the to become “heroes” for the most s gk = WA= = ESR A= g RS
Marie Atkins Night Shelter, and the Alpha vulnerable in the community. oA — g £ = EZEES=F—= . ':’ Bl = :J';Txr
Boys Institute were recipients of $600,000 Deputy Mayor of Kingston Winston e - = b B S S g =EREE E_"':_:' E ; S R
each. The donation came from proceeds of Ennis commended the organising = = = B E = i L i B = ool = = é = "5 =
the March 2017 staging of the annual run, committee and the many sponsors, reiterat- LRt - E E e 5=L8 8 — ; = = E 5 =T .;.
organised by the Jamaica Hotel and Tourist ing that “together, we can achieve so much cL 5 E e = o é = _'é- = = é 1: il E = = ? E E :
Association (JHTA) Kingston chapter. for the city of Kingston, allowing it to truly _ tnrd B o -__j_ Eaw = L oo - ;_"_: = B £ L

Mevis Farquharson of the Marie Atkins become the pearl of the Caribbean”. e s o E o 3 b~ e 2 o g @ eE . E
Night Shelter noted, upon receiving the Christopher Jarrett, chairman, JHTA " E = el ) E & B o = it N :-_" :'__" ,.é i % ':'" = o I
donation, that most of the times they have Kingston Chapter, extended a thank you ooy E o ey &-,L_"'— E == 2 % é ¥ £ O : == E E =
over 300 persons to feed. to the many sponsors of the run and also = o= = g & o i g ET == 7 B fuD

“We feed them three times per day. Some extended thanks to the individuals and o~ =g ) E = % o EBLoa ; =g ;-' b 3 .o ;,_-'
come in just to sleep for security reasons, and £ 8 corporate teams that participated, noting < bo ":' E‘ o 2 é ;’r -0 E = _—L‘;:-" 5"-_-'- L 5. © D = =", 3
we sleep up to 150 persons on some nights. : 2 i that “without them, we would not be able z = r-: EEC E i "";I'E = 2 == ﬁ o == El. .é £ g g
am so glad for the amount we have got. Now,  From left: In a jovial mood, Marsha Burrell Rose, development and marketing t© do what we do”. SELh 88 URE FBRESSZL2S8E0EEZE

The event incorporates three race
events: a half Marathon and a 10K and 5K
race/walk. The event attracts runners
from the Caribbean, Ireland, the United
Kingdom, the United States and Jamaica.
This year, the run saw close to 5,000
persons traversing the scenic, cultural, and
mystical assets of Kingston, while
supporting the cause of bringing an end to
homelessness in Kingston.

we will be able to do some of the much-
needed improvements we have wanted to do.”

Alfred McDonald of the Norman Manley
International Airport (NMIA), sponsors of
Kingston City Run, at the handover
ceremony, stated:

“We ought to play our part as good corpo-
rate citizens in the community. When we saw
the mayor and KSAMC (Kingston and
St Andrew Municipal Corporation) doing

manager, Food For the Poor; Yvonne Grant, The Open Arms Drop-in Centre
(recipient of $600,000 donation from Kingston City Run); Nicola Madden-Greig,
co-chair, Kingston City Run; and Sophia Lowe Pinnock, corporate
communications and public affairs manager, Caribbean Cement Company
Limited (sponsors of Kingston City Run).

r i

to join the effort, while at the same time
committing that the NMIA will be on
board yet again for the noble cause.

KINGSTON

their part, and the Kingston City Run team,
we had to be a part and support them.”
He said he is calling on other companies

Caribbean Cement hedging
fuel bill as energy costs rise
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million tonnes annually by 2009

stevenjackson(@gleanerjm.com

The gains ad the wop and bottom

lines come amid reivestment in

million

RUDOLPH BROWN/PHOTOGRAPHER

fuel and Peter Donkersloot Ponce, general manager of Caribbean
imited,

Cement Company L
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The Management of the
Rockfort Mineral Bath Complex (RMBC) The Management of the

is advising its valued customers that the facility Rockfort Mineral Bath Complex (RMBG)

will be closed to the public on is advising its valued customers that the facility
SATURDAY, JANUARY 6, 2013. will be closed to the public on

f i f ion.
Of'a private funcion SUNDAY FEBRUARY 4, 2018

RMBC apologies for any inconvenience which this for a private function.
closure may cause.

RMBC apologies for any inconvenience which
We wish for our customers a happy New Year and look this clousre may cause
forward to your continued patronage in 2018.

Thank you for your usual support.
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CARIBBEAN CEMENT COMPANY LTD.
Rockfort, Kingston 2.
Jamaica

NOTIFICATION OF PUBLIC MEETING

THERE WILL BE A PUBLIC CONSULTATION ON THE
ENVIRONMENTAL IMPACT ASSESSMENT REPORT FOR THE
PROPOSED EXPANSION OF LIMESTONE QUARRY AT HARBOUR
HEAD AND GYPSUM QUARRY AT HALBERSTADT IN ST. ANDREW,

JAMAICA.

VENUE: DONALD QUARRIE HIGH SCHOOL
HARBOUR VIEW, KINGSTON 17

DATE: MARCH 5, 2018

TIME: 6:00 PM

THE PUBLIC IS INVITED TO PARTICIPATE IN THE CONSULTATION
BY WAY OF ASKING QUESTIONS RELATING TO THE PROPOSED
PROJECT.

A COPY OF THE ENVIRONMENTAL IMPACT ASSESSMENT
REPORT MAY BE CONSULTED AT THE:

i. KINGSTON & ST. ANDREW MUNICIPAL CORPORATION
ii. HARBOUR VIEW BRANCH LIBRARY

iii. CARIBBEAN CEMENT COMPANY LTD, ROCKFORT

iv. NATIONAL ENVIRONMENT AND PLANNING AGENCYiS

DOCUMENTATION CENTRE AT 11 CALEDONIA AVENUE,
KINGSTON 5

v. NATIONAL ENVIRONMENT AND PLANNING AGENCY'S
(NEPA'S) WEBSITE: http://www.nepa.gov.jm

For further information contact:
applications@nepa.gov.jm

or enviroplanners2010@hotmail.com

. - s
Caribbean Cement Company Limited

Caribbean Cement
plans two-year
maintenance

+ Wy

e i

programme

EIGHED DOWN by a
WS?--bi.llion energy bill
and  restructuring

charges, Caribbean Cement
Company Limited’s bottom line
shrank last year, despite record
FEVEenues.,

The cement maker performed
poorly in the fourth quarter,
when it racked up more than
$660 million of net losses,
according to Financial Gleaner
estimates. Those results were
the outcome of 5875 million of
restructuring charges that the
company said it booked in the
period.

As a result of those charges,
plus an eightfold increase in
Caribbean Cement’s tax bill, its
annual profit shrank from $1.3
billion te $1.15 billion, or from
$1.53 per share to $1.35 per share.

In its newly released audited
results, Caribbean Cement
directors said the restructurings
of manpower and inventory
have positioned the company to
focus on profitability going
forward.

“ After defining 2017 as a year
of transition, the board of
directors is now focused on
consolidation of ongoing
initiatives in health and safety,
and roll-out of a 2-year
maintenance plan to ensure
improved production
performance  and cement
output,” said the statement
signed by Chairman Parris
Lyew-Ayee and General
Manager Peter Donkersloot.,

The maintenance plan

continues a programme of
reinvestment in the Rockfort,
Kingston plant now ultimately
owned by Cemex of Mexico,

Last year, the Jamaican
cement maker pumped capex of
more than 52.2 billion into the
plant, or half-billion dollars
more than the $1.7 billion spent
in 2006

Caribbean Cement is vet to
report on its volume sales in
2017, but its domestic and
export markets together turned
over $16.5 billion of revenue, up
from 515.78 billion in 2016,
when volume sales of cement
climbed above 904,000 tonnes
and clinker exports dropped
under 40,000 tonnes.

In terms of output, Caribbean
Cement produced 911,325
tonnes of cement in 2016, the
closest it came to its long-
standing goal that predated
Cemex's indirect takeover, to
deliver one million tonnes
under a major plant project a
decade ago.

Cemex gained control of
Caribbean Cement when it took
over Trinidad Cement Limited
in 2016. That year, the Jamaican
operation  completed an
improvement programme that
grew daily output from 2,000
tonnes to 2,800 tonnes in
August 2016, according to its
annual report. Work on a coal
mill also kicked off that year
and was scheduled to wrap up
towards the end of last vear.

business@gleanerjm.com
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Caribbean Cement to re-enter export market by year end

Donkersloot said the new coal

both

Caribbean markets -
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quarter of this year, as well as

upgrades to both cement mills, a

within the wider region.”

-

year, Donkersloot told the

Financlal Gleaner.

CARIBEEAN CEMENT Company

} CARR Chyg

N\

Limited will wrap up a two-
year maintenance programme

this year and get back into the
export market for cement,

Caribbean Cement suspended
exports in April 2016 to focus on
supplying its home market. At

|

“It must be noted that every

step has been taken to ensure

new packing line, and upgrades

and replacement of conveyor

belts and dust collectors would

serve to boost production,

the time, the cement plant was

that the Jamaican market is well

also securing additional supplies
from sister plants in the region

covered and serviced during this

according to General Manager

He adds that the company,
working in conjunction with its

period, a key ethos being the

Peter Donkersloot,

to augment supplies to the

Jamaican market.

ultimate parent Cemex, will also
be introducing new technologies

That year cross border cement

sales fell 21 per cent to 119,098

different

applications of cement to drive

promoting
dropped 78 per cent to 39,540 demand. Caribbean Cement’s

and

tonnes, while clinker exports

sales revenue climbed from
$15.78 billion to $16.5 billion in

tonnes,

Peter Donkersloot Ponce, general manager of Caribbean Cement

Company Limited. FILE

Export sales of cement were
mainly to Suriname and Haiti,

2017, but net profit slipped from
$1.3 billion or $1.53 per share to
5115 billion or 51.35 per share,

“As it relates to return to

exports,” he added, “we continue

fulsome return to the export

while clinker was supplied to

Caribbean Cement’s sister plant i

market with the resultant foreign
exchange earnings,” said the

cement executive,

1o assess the opportunities that

are available within

For 2018 “We will work towards

Barbados, as well as to Venezuela.

the

performance as our

restructuring process is complete
and we continue to strive for

Mpronving our

Production at the Rockfort,

Kingston-based plant in 2017
amounted to around 910,000

tonnes, the company said,
Output was basically flat relative

organisational efficiency and

competitiveness,” Donkersloot said,

to the 911,000 tonnes produced

in 2016.
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Caribbean Cement aims to double quarry operations

Stewen fockson Senicr
Boineis Reporter

Liendted (CCCL) plans to

more than double its
gypsum and himeslone quarmnes,
& move xmed a1 supplementing
raw materlals thar are now
described ad hovering ar critically
by vk,

The plan regquires approsal
Toam regulater the Natiomal
Ermironmaent & Planning Agency
[NEPAL

Cowinlage Ciamnt sokepanan
Saphia Lawe-Pinnock told the
Financial Gleaner that from a
mining perpectan Tow leveh’ of
Taw materials can equate to
several years of supplies, even as
misch as 20 years. Mowever, the
cement producer is yel to
commaent on the size of the
Invesiment to be made in the
epansion propect and expecied
thrrecineg fos i3 enecution,

b5 quaities are. aperated
through subsidiary Iamaica
Gypsum & Cruaeries Limiied,

PROPOSED EXTENSION

Canbbedn Coment wants to
extend its Halberstadt Gypsiam
Chaarry from 1.0 kilometres 1o 6.7
kiloimetres: and establish &
limestone quarty 31 Harbour
e s parminig 50 acres, which is
corligrout 1o an exiling quarny
Beth guarries would be within
prceamity 0 5 plant ot Rodkbon
1 Kingsnon

"Supplies a1 the gypsom
quaery in Halberstadt and the
limesione quarey in Harbour
Head ane at a critical level,
and as such additional
depisiis need 10 e seouned,”
said the Environmental
Impact Assessment, or EIA,
report done for Caribbran
Cement by Enwing Flanners
Linraind.

Thie document describes the
wropects at both quarry sites as
an “extensiontexpansion of an
existing permatbed operations (o
adjacent lands’ The report done
in January wat published on
WEPAS werrbaite this month

The proposed cperation al
Hatherstadt well process J00,000
tommes of qypauam per year from
6.7 hectares af land, while
Harbour Head will process
BOO.CO0 Lannes of linesione per
year fram 20 bBesctares of land, o
50 acvie, iested the ELA

The comgpany envisages that
#ach operation would invalve
activities such a3 drilling,
lasting, material transpoat and
stockplng as well o the coushing
ar processing of materials. The
quarries  are  roaghly 2.5
omeres apat,

The gqypsam  mine 2
Halbeastadt is the only bocation
of kngwn deposing of that
materal in econams: quantities
in the iland, Separatsly, the
oompany  wantt  additional
mining space a1 Harbaur Hesd
because of a ipedilic chemical
coanposition of the lmestore in
that i

“The mineral  currently
avallable from the existing
lmestone quamy posey & Wi
challenge to derive the correct

Cmmm

Canetan Cempnr Comgpany Limved, o fockian, Kinginaa,

biend propartian 1o meet the
wegquirensen] of codinary Partland
eement, manulsctured by COCL
Based on borehole sample
analysis, the chemistry of the
mineral from the proposed

Harboist Head Ouaery (3 icdeal for
Ilending with limestone from
the esisting gquarry,” the
erwamramerd al report Wated.

An iratiad E1A wae done in 2013
by anodher firm, whikh outlined

ollser socio-economic details of
the praject. Arising from that
report, Caribbean Cement was
granted 1.0 kilometre of the
proposed 67 kilonetnes, and vwas
recenily granted acorss to an

sdditional klometre.

*The EIA al 7013 done by
CL Enwironmental présented
comprehensive infommation on
the same region and s
cantdensd ta be wtill applicable,

and was therefore adopted for
this report” said Erwira Plirners
in s 2014 repant

Limestone represents 50 pee
cent of the raw material input
neceisary o producing clinker,
which is an intermedisry produact
i e enanutacEuring of cement.

LEASED LAND

The walue of Caribbean
Cement imestone nesenss we
Aol skaked In ks Anancisl reports
Fraveved, [t does indicate that it
fesess Lared (oo the Goverment
of Jamaica for Benestone mining

“The annual lease charge b
£700,000 angl the Fease lerm
has 32 years remabning, but
explaitable  seierved  are
expected to have o lfe ol 20
years based on the current
extraction rple” the company
anied i s audined Beandial repon
fe 2017,

Casibbeen Coment made nel
profit of $1.15 hilllon on
resverases of 516.% billion last year
Thee compary, which has traded
on the famaics Stock Exchange
far 49 yegry, i 8 wibudiary of
Trinidad Cerment Limited but is
ultimaiely owned by Cemex of
Mhexicd

AbdwarL e e G i



The definitive agreements in relation to

the transactions are expected to be executed

by TCL and COCL within 90 days from the

date of signing.

A special advisory group, including
representation from Carib Cement minosity
shareholders, was subsequently put in place

assets,” according to CCC general manager,
for that purpose, added Donkersloot.

commitrment that the best structure would

in 2010 and 2013 for some US0540.5 million to be identified to acquire ownership of the
“This arrangement is a remarkable

Such funds will be sourced from at least one-  Peter Donkersloot Ponce,

preference shares issued by Carib Cement to TCL
third of Carib Cement’s profits available for
redemiption are yet to be disclosed,

AZ THE GLEANER, THURSDAY, MARCH 22, 2018 | wew jamnica-glomnor.com | NEWS

Peter Donkersloot Ponce, general
manager of Canbbean Cement

Company Limited, FILE

:
:
|
E

Carib Cement announced in mid-2017,
through its then newly appointed general
management's top manager that it planned to refinance its
hefty operating lease for the Rockfort plant
in Kingston, The operating lease is payable to
TCL and costs the company billions of dollars
annually. Both CCC and TCL are now owned
by Cemex of Mexico, Carib Cement is
projected to pay roughly 52.8 billion as
operating lease for 2017 for the assets it
owns at Rockfort. It paid $3.3 billion in 2016,
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milestone for Carib Cement in

F

elect a new Government, and in the process, members of Parlioment
(MP) 1o represent 63 constituencies across the nation, The MPs were asked by The Gleaner last month fo share with the

lease

agreement originally dated July 2,

2010.

method of
the
redemption of an
52  million

Carib Cement signs agreement to end operating lease

‘I expect the earnings to be impacted  distibution from the previous year. The financing

peositively, As you are aware, it was one of the  options to fund the asset acquisition and the

things we were lobbying for,” stated Gary
Carib Cement on March 16 signed a

memorandum of understanding with

its parent company, TCL, agreeing to

The three-pronged deal will see Carib
Cement acquire US5118 million worth of

The deal also

Cement Company (OCC) to improve with the  be paid over a nine-year period starting in 2018,

deal to buy back its assets from immediate

parent company Trinidad Cement Limited (TCL).

Peart, chief executive at Mayberry, in emailed

responses to Financial Gleaner queries,

expects the performance of the Caribbean
assets on its books. It will eliminate billions
of dollars it spent annually on its lease

arrangements, but could
see a rise in finance

costs depending on

INVESTMENT HOUSE Mayberry Investments
the

terminate an operating

aggregate number

of

acquisition.
involves

|
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ALTHOUGH | serve the people of West Portland as
their member of Padiameny, due 10 the namre
ard linkages of the parishes of Portland, 51 Mary,
Al 51 Thesmas, | have often bobbied for projecs fos
khis negion 1o endbde the opening up of the sastern
section of 1he land throwgh rosds, ain, and sea,
which | believe o be the major plitars for the
greswth ol the region. This ks in recagnizion that
witheut the requisie infrastructaral development
in these areas, the region cannat realise (ks full
developmental potertial

| have, therelore, been at the forelont of several
majar progects for the region, Inthuding the n
Fleming Airpoet sxpansion linked 1o the re
opening of the Dragon Bay Hatel by Sandals
Resoris IMematsonal; the 51 Thomas development
project being undertaken by the UOC (Urban
Development Corporation): the South Coast
Highway project; as well as the repairs to and
eacparision of the lunction Road

AGRICULTURE AND TOURISM

The nature of West Partland’s economic
activities s agriculture and tourism, reguining
supperting pillars of education and training,
wehich will facilitate the creation of new. meas of
economic aclivily from which the national
poonomy s benefiting,

I will highlight twe peojects that have been
completed = ore which deals with infrastructure
and the other which is maltichime nasonal

public some of the top projects they have initiated since the last election. Only a few bave respanded to the request to share
with the peaple some of what they have done for them in the last 24 months. Today, we begin a series to highlight their sto-
ries, We would like to hear from you. Email us: editors@gleanerim.com, or send a WhatsApp message to 876-499-0169.

BANGOR RIDGE REPAIRS

The Barwgor Ridge roadway, ina farming area
where easy road acceis is critical, was in a
deplorabile condition for years. The project b
camy out repairs was undertaken under the Majos
Infrastructore Development Programme and
inchaded paving, retaining walls, and comtoction
of a proper drainage syitem at a cost of
approoimately 65 millien.

CANEWOOD COMMUNITY CENTRE

The other project, the Canewoosd Commanity
Centre. with the assktance of private sector parine
Carly CemmeriL. inwolbved the comstruction of a uedng
wilh starkls and & rood, rehabiltation of the playing
fehil, comstroction of & rillipurpose cowt, parking
area. fenang, and lighting. We expect io implamsnt
ths 8t 4 codt of approsarnately 530 milion, Th ity
il aliow the youth snd adulls alke 1o hive a place
for intexaction and other sodial gatherings,

FIVE BASIC SCHOOLS

In partnership with Food For the Foar, five bask
schaols have been bulls, namely, Angle's Early
Chikiood Institution. Mounl Fleatant City Measion
Basic School, Har Hill Basic School, Taanguility
Infant Departmsent, and Disciples of Christ Baskc
School. By Suly this year, we will be constructing
e others Windsor Casthe Infant Departmaet and
Mount Pleasart 50 Basic School,

In Owange Bay, children with disabilities ane now

benefiting from the comiruction of & new facility
for the Exly Stimulatian Programme Inlerwention
Centre through a partrership with the Mirssry of
Labour and Soclal Security and the Digicel
Foundation,

FIVE COMPUTER LABS

Five computen Libe out of & totsl of eight hawe
already been completed in parinecdip with the
Uribrersal Service Fund. They are in Bull Bay Hope
Eay. 5t Margaret’s Bay, Mount Feasant, and Fruithul
Wale, This wall erthance the prospects for socal and
economic advancenents epecially in light of the
COPGrLmities being created in the B0 semoe

JUSTICE CENTRE

The Portland Justice Ceritre wars established to
train restorative justice facilitators in ander 10
aweiftly resobve conflicts an the cammuniny level

FARMING

As it refates 1o farming, about 70 armers hawe
benefited from the Lennox-Low Leyton Land
Lease Programme. The farmers occupy about 140
acres of land on bath pogrertios and ane expecied
o conirme prodduction for the period of the lease

RIVER TRAINING

We have started coerecting the path of the Gull
Bay and White Rivers. which wese cauting majoc

thireatl o like and properties in the Woodstock
Hecnising Schseme,

BUFF BAY FIRE STATION

Woark has also been done on the Buff Bay Fire
Station and the Buff Bay Marker On Fricy, Maech
16, 2018, | participated in & groundbreaking
cevermny wilk this mirister of netionsl seounty, for
the constnaction of the Bull By Police Staion in
collabioration with the Mationa Hoosing Trust, just
weeks after the groundbweaking for the Port
Arloneg Police SEslion.

PROJECTSTO COME

Thare are several projects that have started o
are scheduled no begin in the new financial year,
Bufl Bay Community Hospital Restaration,
Woadstock Community Centre Sports Comples,
5t eoeges Spodts complex, and regularising the
status of the llegal acoupants of the Gully
Reserve in Windsor CastheHaet Hil m partnership

with the Ministry of Housing.
ATTRACTING INVESTMENTS

It Is oy inbention during this term of office bo
reabive the full potential of West Portland and it
peophy 10 tap fully info the vast eoo-tourium and
agricultural potential. (o ensure & healthy and
edutated population with easy access and
modem infrastrsciune, 1o Mirect ivveitments, and
o create well-paying jobs.
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Dan Theos of Mayberry Investments Limited speaks with Bemardo Cioni

‘iﬂ{' MAYBERR

CONTRIBUTED PHOTOS

of Cemex (left) and Peler Donkersloot Ponce of Caribbean Cement
Company (cenire) atl the monthly Mayberry Investors Forum at the
Knutsford Court Hotel in Kingston on March 21, 2018,

THE SUNDAY GLEANER. APRIL B. 3018 | BUSINESS

CONTRERITED

Drwayng Russall (loft), general managos of MC Systems, checks out Tax Administration of Jamaica's (TAJ) booth af the

MG Systems Jamaica Payroll Conderence on March &, 2016, at The Jamaica Pegasus hotel in Kingston. Inleracting with
him are Angelia Moo Young-Campball, teanding officer al TAJ, and Karen Roberls, senlor comemunicatons officer at

Atsendges ol the JMME Group imvestor toeum (from left) 522

Maurmen Bytiedd, commaunity development oflicer 8l the
Social Devalspmen! Commission, and Stephania Davis-
Elis, manager of Mo Trust™NTA, 51 Ann, listen seenly as
JLMETs Richard Mckanzie shares some financial nsight,
Thia pocasion was used 1o empowed and educale clients,
i irvesing pulliz, and other Jamassans aboudl Bnancial
managemen] by shanng practical tools and expertise in a
bid 1o assist them o achigve financal freedom and their
e goals.

AL i BRDWHPHOTOGRAPHER
Dir Andrew Whoatley (lefl), minister of science, energy and
technology, chats with Wayne Kirkpatrick, ganeral
manager of WGL af the IGL and New Fodiresa Energy
launch of IGL Trector heads luelied by LNG from Now
Fotrzss Enargy a1 Diovan House on Wednesday, Margh 4,
Fuiyl

COMTRIIWITED

FFKE Ingurance Brokers Chairman Drum Manlay
Drummaond (lell) & hiving a concrete discussion with José
Manusl Monge of Caribbean Comant Company at the
Mayberry Monthly Irvesior Fossm held a1 the Knutsfped
Courl Hotgd, Kingston, on March 21, 2018,

Winglon Flabcher, president ol 1he Jamaica Cooparalive
Credil Union League (JCCUL) Lid, chats with Monique
Fragia-Scott (centng). manager, collections development, af
e Matioral Libeasy o Jemaca; and Claudetie Ghistie, the
JOCULs comimunicalions and advocacy manager, aber he
presents the JCCUL bock Foundors and Heepers' o o
Masional Library of Jamaica on Wednesday, Apri £, 2018,

APRIL 28, 2018

SATURDAY

The Gleaner

Cement shortage
worries suppliers

Nadine Wilson-Harris/
Staff Reporter

A SHORTAGE of cement on the
local market is currently
affecting the ability of several
suppliers to meet the demand
for the product, and there are
fears that this could affect the
construction industry.

Among those expressing
concern is president of the
Incorporated Masterbuilders’
Association of Jamaica Humphrey
Taylor, who says that some of his
members have been affected by
the recent dip in supply. His
association represents about 170
members and includes several
companies that sell construction
materials such as cement.

“I have heard of it from two
days now, and | tried to speak to
the [Caribbean] Cement
Company yesterday [Thursday].
They were asking me to give
them the names of the people
wha were having shortage and
they would see if they could
alleviate it,” said Taylor. “We are
going to see if we can collate all
the members who are having
problems and write [the cement
company] an official letter,” he
added.

Several owners of hardware
companies told The Gleaner
that they were having issues
purchasing cement.

“Quite a number of our

TAYLOR

branches are out of cement just
now,” noted an employee of
Hardware and Lumber Rapid
True Value chain of stores, while
a manager at Mew Budget
Supplies said that he had “very
little” in stock. *“We have been
having a hard time getting
supplies,” he disclosed.

SHORT-TERM GLITCHES

Chief Executive Officer of
cement distributors Tank-Weld
Group Chris Bicknell does not
think the current situation is
anything to worry about. "It is
really short-term glitches. When
a hardware [store] doesn't get a
supply, say, for one day, | can
understand that they would
really get very concerned,” he
said,

An official from the Caribbean
Cement Company told The
Gleaner yesterday that
management was working on a
response,
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ibbean Cement begins asset buy-back
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The companies signed off on (TL) the
transaction on April 27, under which

Caribbean Cement has 90 days to pay

Car

CARIBBEAN CEMENT Company Limited paid
the first instalment of 51.3 billion on the

asset buy-back agreement struck with

immediate parent Trinidad Cement Limited.

debt owed to it for financing upgrades 1o

US5118 million to TCL — which converts to
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“The initial payment of §1.3 billion

The cement maker reparted a six per
cent rise in revenue for the March quarter
to 54.3 hillion, but its profit dipped 27

plant in Rockfort, Kingsten, and reclaim
towards the acquisition represents a |

ownership of the assets.
statement appended to its newly released

the operating lease for Kiln 5 and Mill 5 at its
significant investment in plant and
equipment, improving the company’s
asset base,” Caribbean Cement said in a
financial results.

$14.5 billion in local currency — to terminate
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Forum that the lease payments would be

replaced with interest costs from loans
related to the buy-back and depreciation of

the asset.

business@gleanerjm.com
Peter Donkersloot Ponce, general manager of Carfbbean
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Caribbean Cement Company Limited, at Rockfort, Kingston.

Cemex lends
Caribbean Cement

US$102m for
asset purchase

STEVEMN JACKSON
Senlor Business Reporter

ARIBEEAN CEMENT
CCnmpﬂn:.r Limited signed

two loan agreements this
week valued at USS102 million
for the repurchase of assets on
its grounds at Rockfort in
Kingston.

The loans from its ultimate
parent company marks the next
step in the unwinding of
Caribbean Cement's obligations
to it immediate parent Trinidad
Cement Limited, but now puts
it in the debt of Mexican
construction  powerhouse
Cemex,

The loans will mainly pay for
the acquisition of Kiln 5 and
Mill 5, as initially laid out in an
equipment sale and purchase
agreement dated April 27,

“The remainder, if any, will be
used for general corporate
purposes,” said Caribbean
Cement in a market filing this
week,

The two loans were signed on
May 28 with Cemex Espana, a
subsidiary of Cemex SAB de
CV. Cemex is majority owner of
both Trinidad Cement and
Caribbean Cement,

The first loan agreement of

US550 million is repayable in
seven years and bears interest
at an annual rate of 7.25 per
cent. The second is a revolving
loan agreement for US552
million, priced at a variable rate
of LIBOR plus 4.2 per cent. That
loan also matures in seven
vears,

Caribbean Cement financials
up to March show no long-term
loans on its books. However, it
holds $5.07 billion in preference
shares.

The company  already
reported a $1.3-billion payment
towards the acquisition of the
assets in the March quarter. The
deal terminates an operating
lease agreement originally
dated July 2, 2010, and returns
USS118 million of assets to the
Jamaica-based operation, based
on its disclosures in March. It
also includes redemption of
about 52 million preference
shares issued by Caribbean
Cement to Trinidad valued at
US$40.5 million. The prefs will
be repaid over nine years,

Caribbean Cement did not
respond to  requests for
comment.

steven.jachson(@ gleanerjm.com
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Notice of Annual General Meeting

NOTICE is hereby given that the SIXTY NINTH ANNUAL GENERAL
MEETING of CARIBBEAN CEMENT COMPANY LIMITED will be held on
Thursday, July 26, 2018 at 10:00 a.m. at the Spanish Court Worthington, 16
Worthington Avenue, Kingston 5, to transact the following business and to
consider and, if thought fit, pass the following Resolutions:

1. To receive and consider the Report of the Directors and the Audited
Financial Statements for the year ended December 31, 2017.

2. To appoint Auditors and authorize Directors to fix the remuneration of

the Auditors.

To elect Directors and fix their remuneration.

To transact any other business which may properly be transacted at an

Annual General Meeting.

& w

Note:
Proxies
Members of the Company entitled to attend and vote at the meeting are
enfitied to appoint one or more proxies to attend and vote instead of them.
A proxy need not be a member. Where a proxy is appointed by a corporate
member, the form of proxy should be executed under seal or signed by an
officer or attomney duly authorized.

To be valid the Proxy Form must be completed and deposited at the registered
office of the Company not less than 48 hours before the time fixed for holding
the meeting.

Legal Counsel/Company Secretary
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CONTINUED FROM 8

margins for local cement.

“Next year we will start
exporting again,” Donkersloot
promised.

In regard to the asset buy-
back, it ended the US$25-
million annual lease payments
to immediate parent company
Trinidad Cement Limited.
Other costs will come on board,
namely depreciation of the asset
that will now revert to its books
along with finance costs
associated with a US596-million
loan it sourced from Cemex to
finance the buy-back.

“I want to be very careful
about giving guidance. T will
give the way to calculate the
saving, but you are not going to
see 12 months of that saving,
but maybe seven months or
eight months,” Donkersloot
said, while explaining that the
agreement occurred months
into the current financial year.

The costs associated with
depreciation should run over 17
years, he said. The asset value
under the transaction is US$118
million, which puts the annual
depreciation charges at US$6.9
million. The annual financing
costs associated with a US$96

Caribbean Cement Company Limited at Rockfort, Kingston.

million loan priced at seven per
cent, would be US$%6.7 million,
not including one-time fees.

Together, at US$13.6 million,
they equate to savings of 55 per
cent on the US%25 million in
lease payments that Caribbean
Cement had been making to
Trinidad Cement.

Donkersloot cautions,
however, that there are other
considerations in deriving a
value for the net savings from
the deal.

“It is very important that we
understand that you have some
level of saving, but on the other
hand you have other expenses,”
Donkersloot  said. “The
depreciation should stay flat,
but interest costs should reduce

over time as we pay down.”

The asset buy-back involved
Kiln 5 and Mill 5 at Rockfort.

Meanwhile, for the first
quarter ending march, Caribbean
Cement posted revenue of $4.3
billion, up six per cent year-on-
year. Its adjusted earnings before
interest, tax, depreciation,
amortisation and restructuring
costs fell 11 per cent to $606
million.

The lower earnings was due
to the scheduled annual
maintenance of Kiln 5 and Mill
5, performed during February
and March. Quarterly profit
also dipped three per cent year-
on-year to $510 million.

steven.jackson(@gleanerjm.com
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Peter Donkersloot Ponce, general manager of Caribbean Cement
Company Limited.

Carib Cement
plotting return to
export market

STEVEN JACKSON
Senior Business Reporter

ARIBBEAN CEMENT
‘ Company Limited, the

sole maker of cement in
Jamaica, plans to restart exports
next year as it finalises ils
expansion drive, which led,
contrastingly, to the importation
of cement to fill demand.

At the same time, the cement
maker remains cautious in
revealing precise figures
regarding the annual net
savings arising from its buy-
back of assets from its
immediate parent company, a
key element in unlocking
efficiency at the Rockfort plant.

“I would love to restart
exports to markets such as
Bahamas, Bermuda, Grenada
and the Caribbean,” said Peter
Donkersloot Ponce, general
manager of Caribbean Cement,
at the end of the annual general
meeting held at the Spanish
Court Hotel in Kingston on
Thursday.

The company plans to ramp
up annual production to 1.2
million tonnes of cement by
vear end. It currently produces
some 900,000 tonnes per
anmum,

The company stopped
exporting last vear in order to
focus on its capital expansion

set for completion this calendar
year. The capital spend
surpassed USS50 million over a
three-year period and focused
on building a coal mill and
adding new elements to its
production lines,

Exports of cement in 2017
totalled 35,050 tonnes versus
119,100 tonnes in 2016,

“While we do our
maintenance plan, we need to
focus on our local market
because when there s
maintenance, there is downtime
for the equipment. In order to
have that downtime, we
stopped  exports,”  said
Donkersloot, “So in order to get
that downtime, | quit exports
and then in the future return,”
he said.

In 2017, Caribbean Cement
actually imported 36,000 tonnes
of cement in order to fill
demand during periods of
maintenance and expansion
works at Rockfort. That became
the first time since 2008 that the
company supplemented the
market with imports.

Despite the pullback from
exports, the company still hit
record revenue levels in 2007 at
£16.5 billion, compared to $15.8
billion in 2006, due to increased
local demand and higher

PLEASE SEE CEMENT, 10
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Cement company grants $1.9 Cement company cleans
million in scholarships Palisadoes coastline

§ Ly Marchell Burrell, health and safety
R manager at Caribbean Cement
Company Limited (CCCL), was
ﬁﬁ?«\ ! € b > & among volunteers from the
Q. £ | (. - : company Limited who participated
; : - ' : in the annual International Coastal
Cleanup (ICC) Day on Saturday.

This continues the company’s
ongoing support of environmental
programmes and coastal clean-up
efforts. CCCL donated funds
toward Recycling Partners of
Jamaica’s mobilisation costs for the
ICC activities and helped with

.. ridding a section of the Palisadoes
"1 coastline of garbage. Caribbean
4., Cement Company has also

- provided 70 gigantic bags to assist
1 Recycling Partners in its usual

- plastic-bottle-collection
programme across Jamaica. Asa

* member of the CEMEX group,
Caribbean Cement is committed to
. preserving our environments in

" g everycornerof the planet and

'+ promoting a culture of
appreciation and respect for
nature not only among their own
stakeholders, but within the global
community.

h—-—_ B

In continuing its commitment to building a brighter future for Jamaica, Caribbean Cement Company Limited
(CCCL) has awarded 44 scholarships valued at 51.9 million to students for the 2018-2019 academic year.
Seventy per cent of the scholarships were granted to students from communities neighbouring the plant
based in Rockfort, Kingston; while 30 per cent were granted to children of staff members. The successful
applicants met the requirements and excelled during the interview phase. In a brief ceremony held at CCCLs
Sports Club on Wednesday, August 22, Peter Donkersloot, general manager, encouraged the candidates to
continue to perform well, make their families proud and to, in the future, give back to their communities. Here
Donkersloot interacts with Shanna-Lee Clarke, Shadah McDonald, Ramona Smith and Jordan Williams who
are pursuing first degrees in Business Administration, Marine Biology and Electrical Engineering at the
University of the West Indies, University College of the Caribbean, and the Caribbean Maritime University.
CONTRIBUTED




The new paved road leading to Bermaddy Primary School in St

Cathering,

Permaddy
Primary thankful
for new road

HE TEACHERS and
students of Bermaddy
Primary School in 5t

Catherine are glad that they now
have a paved road that leads 1o the
instiution.

The addition wias made possible
by the combined effons of the
parent-teacher association (FTA)
the Caribbean Cement Company.
the Morth-South Highway and
Councillor Sydney Rose.

According to FTA President
Amoy Levers, the the Caribbean
Cement Company was contacted,
and a donation of 30 bags was
muwde, Councillor Rose also
contributed 20 bags. The work was

THE GLEANER'S CHILDREN'S OWN OCTOBER 1-5, 2018

completed courtesy of o team from
the Norh-South Highway whie
comstructed the 1{K-metre
roadway.

“We are thankful for the cffon
the group has help w make. The
teschers, students, and parents now
have a new smooth concnete road.
This is an improvement from the
muddy track that we had,”
principal Melboume Thampson
sand.

Meanwhile, several parents and
students wold the Children’s Own
that it is a great feeling o have a
proper rosd.

Rasbert Turner
Children's Ohon Writer

THE GLEANER, WEDNESDAY, OCTOBER 3, 2018 | www.jamaica-gleaner.com | SPORTS
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NOTICE

The Management of the

Rockfort Mineral Bath Complex (RMBG)

wishes to advise that the property will be CLOSED in order to
accommodate private functions on the following days:

v Saturday, October 6, 2018 - 12 noon
v Sunday, October 7, 2018 - all day
v Saturday, October 13, 2018 - 4:00 p.m.
Regular business continues outside of those days during the following opening hours:
Tuesday - Friday: 8:00 a.m. to 4:00 p.m.

Saturday - Sunday: 7:00 a.m. to 6:00 p.m.
Public Holidays: 7:00 a.m. to 5:00 p.m.

*Please note that we receive our last entrants
45 minutes before closing time on each day.

RMBC apologies for any inconvenience which these closures
may cause and look forward to hosting you soon.
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- Norman Horne, CD
Calrlbbea.ln Cement plants 4:5 trees Chairman and Manag|ng D"lrectﬂr
— W F— ARC Manufacturing Ltd.

. : on being appointed a
Member of the Order of Distinction
in the rank of Commander for his contribution to
entrepreneurship and community development.

. ’ . = == I
A |

VISIONARY

N A W & e N ' g =

Caribbean Cemenr. f;fompany Ltd planted 45 palm trees on National Tree Planting Day at its plant located in
Rockfort, Kingston, The seedlings were placed in a section of a new green space that is being developed on the

property. This effort, which is part of the company's ongoing beautification programme, contributes to the BUSINESS ICON
country’s goal of planting one million trees by 2019. Holding some of the seedlings are staff members (from left)
Quita-Ann Lamont, Sadiki McFarlane and Jennifer McLune.

NATION BUILDER

£,

’ d BUILDOING A

CGRERATER
A JAMARICA
o




chairman of Carib Cement
pour concrete toplant a
signpost at the newly
intsalled jogging and
running track donated by
Carib Cement at the Mona
Heights community park.
Assisting are (from left)
Andrew Bellamy, councillor
of the Mona division; Fayval
Williams, minister without
portfolio in the Ministry of
Finance and the Public
Mona Heights Citizens'
Chrisopher Tufton, minister
of health. SHORN HECTOR/
PHOTOGRAPHER

Service; Winsome Johns-
Association; and Dr

Mr Peter Donkersloot
(second right), general
manager of Carib Cement,
and Parris Lyew-Ayee (right),
Gayle, president of the

THE GLEANER. WEDNESDAY, OCTOBER 31, 2018 | wwajamaica-gleanercom | FINANCE

Peter Donkersiood Porce, general
manager of Caribbean Cement
Company Limveed.

MENT SALES chmbed at
Garil:bran Cement Com-
any Limited but finance
oosts Brked 1o debt owed 1o its
ultimate parent as well as
wolatile cumency mosemaents
led the Rocklast, Kingston-
based to past lower profits.
Quartery sales at $4.5 billion

QrEW SEVEn per Cent year on
year but prof declined by more
than hall ta 5305 million at
September 2018, down from

5748 milion a year 390,

“The reduction in profit
before taxation compared to
the same period in 20017 was
impacted by loreign exchange
lersses of $4654 milion ard imerest
paryrmenies of $227 million. Both ane
related to the loans received to
finance the acguisition of Kiln § and
Mill 5" stated the comparny,

Dhae 1o the combined $691 millon in
charges, the company was unable 1o
sustain the gaing in it earnings before
interest  depeeciation, taxation and
amortisation, of EBITDN, which at 51.5 billion vas
rezaily bwvice the year pesor out-vam ol $966 malon,
Caribbean Cement's managers were said to be
attending meetings in Trinidad and did not respand
o requests for comment on the results as well as
market developments from what could be
impending competition from ancther regional
comparty, GH Group, whach wants oo s20 up a cement

Caribbean Cement
debt to Cemex
weighs on earnings

m.anufar.t-.---v; apeialon in lamaca However, its
EBITDA performance aligns with the goals of the
buyback of its production assets from immediate
parent, Trinidad Cement Limited.

For its September third quartes, Trinddad Cement
reported & net loss of TTSH0L1 million on revenses of
TT5416 million. A year ago, the Claxton Bay-based
operation netfed a profit of TT5425 million on
reveriues of TTSA27.4 million in the guater.

The buy back, which was funded by borowings
from ultimate owner, Cemex of Mexico, terved 19
double Caribbean Cement’s assets in the past year
froem 57.7 billion 1o 523 billion. But the Rockfart
coenpaty now has 1o service new debitof 511 billion,

Im Aprid of this year, Caribbean Cement terminated
its bease arrangement with Trinidad Cement and
comgleted the acquisition of the Kiln 5 and Mill 5
aisets ot & cont of US5118 millior, or 514.9 billian in
lacal currency. The company said fhat the funds for
the acquesition came from cash on hand, and o
loan facilities negotiated with Cemex Espana
totalling US582 milion,

Sales at Caribbean Cement aver nine months
topped 513.2 billion, putting the company on track
for anather recoed year of revenue. Prafit aver the
nine months 5 51.3 billlion is ahead of the 5115
Billion reporbed for the full year in 2017,

During the September quarter, there was a
negative movement in the net cash generated by
operating activities of 51,8 billion at Caribbean
Cement, This was primarily due 1o the payment
made to Trinkdad Cement on the $1.9 billion balance
that was outstanding on the scquisition of Kiln 5
and Mill 5, the company stated.

business@gleananmonm
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Carib Cement

names three

Employees of
the Year

From lefe: Ricardy Hemmiéngs, fabowrory rechmdcian;
Mavk Warsen, dlsperch and depod coondinarar, and
Jevieniah Kvtie, potolier, pobe with I awards alrer
. being named Caris Cement's Employees of the Yea:
Fhe three were commaended for outsranding
teadership, performance end commitment af a
CRABMONY recendly.
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In this photo taken on December 1, 2018, Senior
Mechanical Engineer Christopher Bryan (left) receives the
award for Most Outstanding Employee-Maintenance
Department at Caribbean Cement Company from General
Manager Peter Donkersloot.
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Its market cﬂpilulisation MOW
stands at %05 billion, which is

book value of 579 billion
steven jackson@gleanerjm.com

around eight imes the company’s

FILE

In this Gleaner file photo dated May 4, 2017, packages of Carib Cement
are on display outside a shop in Kingston. Carib Cement is made by
lamaica-based Caribbean Cement Company, a subsidiary of Trinidad

Pallets with Carib Cement on display at a shop in Kingston.

shares traded mostly stable at 575,

The shares are up nearly eight per
cent for the week at just under 577,

down 3.85 per cenl for the month,

financial repaort, Carbbean Coment
but up 81 per cent year to date.

o

L full

irs
September 2018, day of trading after the release of the

"Duringdlhu pilel  phase,

v b assess the viability of
approximately 200 truckloads of

¥

Owver nine months, profit at the
Oin Wednesday, in the |

cement plant is up, al 51.57 billion

or 5185 per share, compared lo
The trials are aboul Lo finish and

Caribbean Cement otherwise
reporled that its pilot project is
of rubber [or use as fuel within its

energy-intensive kiln, The project

started in July.
tyres will be transported from

the Riverton disposal site to the

Rockfort plant,” the company said.
the results will be made public,

a

51.31 billion or $1.54 per share the
converting old tyres into scraps

trom $305.1 million a year carlier.
pPrevious year.

1o 5238 million from 5531 million in
the same period. Profit afler tax was
down 73 per cent to 576.8 million

On oIy

¥

cannol mix concrete,” said Kelly, He

.

adds, however, thal the impact of

weather on demand is momentary,

v
L]

Cemenl's sales

revenue slipped in the quarter lo

especially for projects without

roofing,
“If contraclors were Lo use 10,000

bags in September, they still need

President of the Incorporated

Masterbuilders Association ol
“Oinge the rain lalls you basicall

to the level of activity in the local
Caribbean

Jamaica Lenworth Kelly, said min

leads o delavs in construction,
that amounl. So they might bump

up erders in October or November,
5438 hillion, from S1L46 billion in

You still need it anyway for
the quarter ending

slill require a seb amount of cement
projects,” he said,

asongoing building projects would
for the job at hand.

construchion seclor.

shly

«quarlers in the quarter

ARIBBEAN CEMENT  andits financial performanceis tied  Profil before tax dipped 55 per cenl
ending September.

FRIDAY. NOVEMBER 1, 2019 FINANCIAL GLEANER
Company profits were
battered by heavy rains

Sonme of ils cost were associated

with the demolition of a large
Caribbean Cemenl is hiy
dependent on ils domestic market,

Caribbean Cement sawd in ils

Earnings for the company
third-quarter earnings report that

amounted o nine cenls per share,

Caribbean Cement blames rain
for profit decline

C

al the end of summer, and thal,
plus a large tax bill, caused the

company’s boltom line lo shrink

by three

compared o 36 cents per share in
the 2018 period.
negatively impacted sales volumes,

and thal the company also had o
contend with higher operational

L‘X'I.'H.Tn!iﬁ.‘!i.
obsolete structure al the Rockiort,

Kingston-based plant, aimed al

the "unusually heavy rainfall
improving the acsthetics of the area,

-

Cement Limited.

CEMENT

CONTINUED FROM 13

member states in respect of prima
facte inconsistent domestic law.,
As has happened in previous
cases, the court did not find it
necessary to make a finding that
Barbados’ retention of domestic
law specifying the 60 per cent rate
to be applied to Rock Cement,
was inconsistent with the CET
#ero to 3 per cent rate for “other
hydraulic cement’ following the
expiration of the derogation.

The court declined to make a
finding of inconsistency because
it noted that the determination of
inconsistency depends on how a
law is applied. Again, WTO case
law may have been instructive:
domestic law, even absent ap-
plication, that is on its face in-
consistent with a country’s WTO
obligations, can ground a find-
ing of “as such” inconsistency.
This ensures that a delinquent
State has little room to revert to
WTO - inconsistent behaviour
permitted by its domestic law,
and that private parties are not
left in doubt as to the country’s
WTO-consistency.

In this case, a finding by the
Court of inconsistency based on
the domestic legislation would
also have led to greater uniform-
ity in the application of the CET, a
point highlighted by the court as
being in need of greater attention
by Caricom member states,

Economic implications
The economic implications are
also considerable. During the
protracted dispute, the court ex-
plained how the type of cement
being imported to Caricom has

changed.

When the CET was first es-
tablished, blended cements like
rock hard cement were not in
existence and their competitive
impact on the regional market
could not have been contem-
plated. This explains why such
cement was ascribed a very low
CET rate.

The court’'s rulings permit
the importation of a cheaper
cement product which could
help lower building costs, and
allow for greater competition
within the regional cement
market, which could benefit
CONSUMETS,

There is concern, however,
about whether indigenous ce-
ment manufacturers can com-
pete with the influx of cheaper
cement. As such, there is merit to
the CCJ's suggestion for a study
to be conducted on whether the
CET for “other hydraulic cement’
ought to be raised, Such a study
should take into account the po-
tential economic implications of
any such increase, including on
CONSUMETS.

The rulings also raise the
broader question of how “nim-
ble” the Caricom structures are
to adapt to the economic reali-
ties of the region - with impli-
cations beyond just the cement
sector.

Part T of this article was publisied
September 11, 2009

Dr Jan Yves Remy is the deputy director
Alicia Micholls is a trade researcher
with the Shridath Ramphal Centre

for International Trade Law, Policy &
Services.,
alicia.nicholls & cavehill.uwi.edu
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Road Safety Unit gets

PART OF
. THE S0OUL

CARIB CE"J‘EH

e OF JAIMAICA

We are proud to have improved lives

through: concrete road rehabilitation, grants,

portable breathalysers

The operational capability of the
Road Safety Unit has been further
boosted with the addition of five
portable breathalysers, valued at
US$2,500 (J$329,100).

The devices were donated to the
unit by Carib Cement Company
Limited as part of their corporate
social responsibility programme.

A portable breathalyser 1s a
wireless, hand-held device that
monitors a user's breath alcohol
content.

Speaking at the handover cere-
mony at the Ministry of Transport
and Mining, yesterday, Transport
Minister Robert Montague said
that the devices are welcomed
and would support and enhance
the operations at the unit.

Montague said that while the

a commendable job in promoting
road safety and awareness, citizens
need to take greater responsibility
when using the nation's roads.

He said that with 25 road deaths
since the start of the year, “we
have to, as a country and a peo-
ple, begin to decelerate the rate
of road fatalities”

Last year, the country recorded
386 road fatalities.

Montague commended Carib
Cement for the devices, as well
as their initiative to establish their
own safety driving school within
the company this year.

“We want to encourage other
fleet owners so to do, because
every life we save on the road is
worth every investment that we

scholarships, skills development, road safety training and development of outdoor
communal spaces. Our highly skilled experts and equipment are deployed, voluntarily,
in times of national disaster and to help solve complex technical problems affecting our
nation. Between 2016 and 2018 our CSR initiatives, valued at J$265 million, have had a
positive impact on more than 230,000 Jamaicans and 180 communities. Building a
greater Jamaica is at the soul of Carib Cement.

BUILDING A GREATER JAMAICA.

- e — EE— - ) .
Ki MAIN PLANT © (676) 928-6231-5 | INFO@CARIBCEMENT.COM - e
, |

ADVERTISEMENT WIHCON 60TH ANNIVERSARY | THE GLEANER | SUNDAY, OCTOBER 27 2019 17

Kingston Gleaner, Kingston, Kingston, JM
January 27, 2019, Page 254

-gleanar-jan-27-

NEWSPAPERARCHIVE®

Road Safety Unit has been doing Would have made,” he said.
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Donkersloot
(left), general
manager at
Carib Cement,
hands over one
e of five new
% CCClL-
Breathalysers lo
Robert
Montague,
P minister of
4 : transport and
mining,

: ) - yesterday.
. ‘ ! Rockwood

- N
VIINISTRY
OF

YRTAND

JE AIR A




THE GLEANER, WEDNESDAY, JANUARY 30, 2018 | www.jamaica-gleaner.com

- - fﬁ 1

Transport Minister Robert Montague (centre) is assisted by Cameal Stewart, education officer at the Road Safety Unit, in
testing one of five new breathalysers during @ handover ceremony yesterday. Sharing in the moment is Peter Donkersloot,
general manager of Caribbean Cement Company, which donated the devices volued at U552,500. LIONEL ROOKWOOD/

PHOTOGRAPHER

New breathalysers to help
put brakes on drunk driving

Carlene Davis/Gleaner Writer

HE MINISTRY of Transport and
TMining yesterday received
five portable breathalysers to
boost the campaigns and outreach
programmes of its Road Safety Unit.
Speaking at the handover ceremony
at the ministry’s Maxfield Avenue offices
in 5t Andrew, Transport Minister Robert
Montague lamented that while the
Road Safety Unit has been doing a com-
mendable jobin spreading the message
of road safety, motorists have not been
as open to behavioural change.

"We are aware that there is a serious
problem with persons driving under
the influence of alcohol, ... The end
result is that you end up with a lot of
families .. in grief. It affects every single
Jamaican because another bed is used
up in the hospitals that you ought not
to have been used,” said Montague.

The breathalysers, which are val-
ued at US52,500, were donated by
Caribbean Cement Company, whose
general manager, Peter Donkersloot,
said that with safety being a top priority
for the company, they wanted to play a
part in keeping the roads safe.

"Since 2018, we have been using the
breathalyser to enter the [Carib Cement]
plant and our employees feel very safe
and proud that they know that the
person next to them is not under the
influence.

"That makes everybody feel safer. The
same thing might be applied for the
road, knowing that you are driving safe
and the person driving next to you is not
under the influence,” said Donkersloot.

Since the start of the year, 25 persons
have died as a result of traffic crashes,

carlene.davis@gleanerjm.com
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Carib Cement gives breathalysers
to Road Safety Unit

Minister of Transport and Mining Robert Montague (right) accepts one of five portable breathalysers from
Peter Donkersloot, general manager, Carib Cement Company, during a ceremony on Tuesday at the ministry’s
offices in St Andrew. The devices will be used to strengthen the operational capabilities of the Road Safety
Unit,
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SHUTDOWN!

Bull Bay gangsters cause workmen to pull out of gypsum
mine which supplies Caribbean Cement Company

Carlena Davis & Corey Robinson

Sunday (Heaner Wrrters

EMBERS OF the security fonces
g inte Bull Bay in their numbers
last Thursday, but that was thnse weeks
o late Tor 63-year-old Cumi Daley and his
colbeagues who worked o o Caribbean Cement
Company quarry in the kills of the community
which straddles the: 5t Andnew-51Thomas border.

Daley, s calkad 'Benji”, a crusher opersor
and a résident of Tank Well in 11 Miles, was
mardered aboul 7 o on Janwary 10

He was reportedly awaiting  company
pransportation to work al a gypsum Carib Cement
ming when he wis ambushed and shot in the
head.

Since then, his colleagees und other comractions
have laid down their wols in protest. rendering
the quearry inactive

Last Thursday, when The Sunday Gleaner
ignorel the warmdngs of residemts who said e
aren was overrun with heavily armed men and
ventured into the hills hoosing two quarries whene
gypsum is mived For use in the manufaciuring of
cement, the area resembled a ghost own.

Ir was clear that persons had left without
planning as an emply guardhouse stood waich
aver two abandoned balldoeers, o backhoe, amd
micuids off crushed muterial,

“You see one tractor park around there, That
tractor is o load up the muterial and then them
would send a man come o pick it up. The
material you seeing get crushed before Benji
deadd, andd is just stock piked them stockpiled

“Mothing else no go on since Benji dead,”
saidl o of male residents of Tank Well, wisre
residents have been living in fear in recent
[T

“Is an innocent man that. Benji is an old
Rastamn. Is im operate wnd oversee the crusher,
and make sure everything is all nighe. Since him
deacl we don’t see any more trecks come around
here.” siid the secomd man.

He wld The Sunday Gleamer thi with the
heavy police-military operation in the anca st
wieek, he finally felt a semblance of safety,

When our pews team spoke with the general
manager of Canbbean Cement Conpany, Peter
Donkerslom, last week, he played down the
suspension of the work on the mines.

Donkershont okl The Sunday Gleaner 1ha
the violence was not et direcily affecting the
company as 31 is maimaining full cperstion in
the hills of Bull Bay where it conducts mining
operations. But, be admiteed that te company
is worried,

“The violence i affecting the community
beside us, We ane just concerned aboul our
communitics bevanse, a8 you know, we are
concamed about building a grester Jamaica. So
w are comcerned about cur communitics wd no
vieBence should be scoepted,” said Donkerslool,

Despite his fear that the violence could
eventually alfect bow the company does business

.

S P

in the area, Donkersloot said be was confident
that the suthorities coubd put a lid on i,

At the end of the day we are pn operational
company, we cannot have 4 stance in ihis issue,
wee are not the persons who will have to attack
this tssue, bl it's affecting our communinies asd
that conbd eventually impact us.

“As e mamster pwenticned, he wmderstamls
thut we have a ming in that arca wd the viclence
is escalating and he's tking precaution,” added
Dronkersiood in reference o Minister of Transpor
ad Mining Robert Montague, who has alleged
that the gangsiers are seeking 10 exion money
from Caribbean Cement Company and its
COntractions,

EXTORTION THREATS

1 just wand 10 naake an appel o some persons
sl e insisting that Carib Cement bow to their
theeats of extortiion,” said Montagoe during o
miedia event lust Tuescday,

“Carih Cement is in danger of closing down
one of its mining pits out in Bull Bay because
there are some persons wha belheve they should
g0 and disrupt the operations and-are insisting
that Carib Centent should be paying them. |
wanl fo say toosay to them, cease and desis)”
whded Momague,

Acconding o Montague, he was in contact
with the police and the Jamaica Defence Foree
(JDF) and they have 1aken an active interest in
th situaion,

“Lam very confident in the ability of the police
amd the JIF 1o treal with the matter. [ don’t want

a

Peter Donkersloot (left), general manager of Caribbean Cement Company, and
Minister of Transport and Mining Robert Montague at a madia briefing last waek,

LIONEL ROOKWOODPHOTOGRAPHER

anybody o b a blind eve o this sitwation, and
T want e encoursge the police el the JOF pot 1o
turma blind e, but to do whal they have o de, 5o
that decent, law-ahiding peaple and invesiors cin
comtinge to invest in the country and 10 provide
Jushes i ouir hrothers amd sisters,” sald Momagse

Hiz mdded that i the viokence and extortion
threzts confinue (o escalute, Cun Censent maght
Tave no chioice but to ahandon its Bull Bay-based
ke and import material, which will affect the
country significantly,

“Carib Coment can inport 2y psumm Uil they
afe miming, and if they do impot it 0 20 imo
thwear production, 1118 i only Bull Bay that will
sufffer, it"s the whole country thal will suflfer.

“All nasty, duity criminal mose . allow the
people 1o do what they are doing so that the
prosperily we sre experiencing i this country
can be extended 1o all Jamaicans,” declared
Montagree

Since late last v, gangsters in Nine, 1D:and
11 Miles, Bull Bay, have been imvolved in a
deadly war which lis lefl several persons dead

Ameng those Killed are business operatons who
have refused 1o give in to the extortion demands
of the gangsters,

Seweral houses and businesses have been set
ablaze by the criminads, whis have shown a level
ol savagery which nany residents say they lave
never soen hefore in the community, which has
sven sporadic outbreaks of violena: for decades.

carlenedmring gleanesjneom,
copegsrofimson o glenerfooon,
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Our schools, homes, hospitals, places of worship, favourite chill
spots and many of the spaces we love were built with Carib Cement.
For more than 65 years, Carib Cement has been building a greater
Jamaica through our world class product, made from 100%:

Ei MAIN PLANT @ (&7 5 | INFORCARIBOEMENT.COM
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Carib Cement
doubles profit
t0 $2.5b

JAMAICA'S SOLE manufacturer of cement set
another recard for revenue in its last financial year,
in which it posted a profit of $2.47 billion.

The results follow the restructuring of inventary
and manpower and other efficiency measures,
as well as investments in the Rockfort, Kingston-
hased plant.

“The year 2018 marked the beginning of a pericd
of stability for the company.” Caribbean Cement
Company said in its financial report released last
week. “Planned investments yielded expected
outcomes in health and safety, preduction and
operational efficiencies.”

Sales by the cement producer rase six per cent to
$17.5 billion, while its net profit more than doubled
fram $1.1 billion or $1.31 per share to 52.47 billion
or $2.90 per share.

It's been five years since Caribbean Cement
exited its dark period that was characterised by
quarterly and annual losses from 2009 to 2013. The
company and its parent were forced to restructure
under debt refinancing programmes that Trinidad
Cement Limited (TCL) negotiated with its cred-
itors - deals that eventually resulted in TCL and
Caribbean Cement coming under the control of
Mexican construction giant Cemex,

Caribbean Cement regained control of its assets
from immediate parent TCL last year, a USS118-
million buy-back of the Rockfort plant that was
mostly financed by large loans from Cemex,
Consequently, Caribbean Cement’s fixed assets
tripled from $8 billion to $24 billion.

But while the Kingston producer seems to have
regained its footing and now has less than 51 billion
of accumulated deficits left to deal with, Trinidad
Cement is still meandering.

TCL made aloss of TTS7 million on flat revenue of
TT51.7 billion for the year ending December 2018,
Its earnings, however, were an improvement on the
TT5257 million net loss of 2017,

“We have made significant progress on our
restructuring programme designed to achieve a
competitive cost structure,” said TCL in market fil-
ings on the Port-of-Spain stock exchange. “While
we expect some incremental restructuring costs to
continue in 2019, we believe the majority of these
investrments are behind us,” the company said.

steven.jacksondgleanerjm.com
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PART OF
\Y THE SOUL
e OF JAMAICA

We are proud to have improved lives through: concrete road rehabilitation,
grants, scholarships, skills development, road safety training and development
of outdoor communal spaces. Our highly skilled experts and equipment are
deployed, voluntarily, in times of national disaster and to help solve complex
technical problems affecting our nation. Between 2016 and 2018 our CSR
initiatives, valued at J$265 million, have had a positive impact on more than
230,000 Jamaicans and 180 communities. Building a greater Jamaica is at the
soul of Carib Cement.

BUILDING A GREATER JAMAICA.

K MAIN PLANT © (876} 328-56231-5 | INFOBCARIBCEMENT COM //'m
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(apable and confident:
Carib Cement’s Latoya Thomas
breaks down barriers

Keizha Hitl Senlor Gleaner Wrirer

THERE ARE marry women in a varety of pro-
Pessioms contributing to making a diffenence
and delivering on their respeorie arganisa-
tians’ mission while helping to pave the way
For other women in similar positions

Latoya Thomas, sensor mining engineer with
Cariby Cemant, hat been daing a phenomenal
pob in what can be ¢onsidered a mele-comi-
nated industry snce she began ber career al
the company in 2007,

With & first degree in earth sclence and a
Kaster of Busaness Adminidtrateon in general
manadpement. Thomas s amang a group of
women who have been working 1o change the
S quad of wWomen at the companmy.

“1aam fas<inatied with the Earth and its spatial
varlabfitics. | enjoy keaming about and work
vy with the eaquipment and seeing the differ-
ent veays in which they can Enpact the tath”
Thosmas s,

“In's been almost 12 years, bur sery day s
almost reew 1o e, | am chafienged on a daily
basis 10 imipact change 10 a landscape respons-
Loy dnad sadihy invmeys 1Pt ane in line with mining
and ervironmental requilstions.” she addied

FULFILLING WORK

Far Thomas, every day on the jols is fullilk
ing because she gets to do what she enjov *|
e always wanied bo wark in my fiekd of Sudy
becaude | have a passion [on il Every day is like
goieny on a feld trig, and i eeally ks Bscinating”
shae daid,

Thiemas bebeves that althowgh her field &
consichered o be male: dorminated, vormen can
be effective and succetsful in i "That idea
changing. | don't believe this field is a man's
workd or that | am a woman in a man's workd”
she said,

“Slignificant headwary has been made by oth
erswho came before me, and | have continued
10 pav thee way for fermales 10 come. The key

‘Significant headway
has been made by
others wha came

before me, and | have
continued to pave

the way for females
to come.

1% 1o be compatent and 1o bet your work speak
o itsell | haree seen that both male and female
cofesgues demonstiate respect hof you once
woun can show that you are cagsable and com
petent, Thaomas sakd

Thiomas rode is 1o plan and sascute all Botiv-
Ighes dvvotved i the extraction of raw matenial
for the cement-manulactiorng proceds. She
ensunes that the extraction of rvw matesials i
I accorgance 1o 1he mining plans and that guak
ey rmaaber s ane supplied 10 inteinal cuestomens
AT oSS thal At compaetitive on Eml scake.

“ of this has to be dore ialiely. Therefoen,
daily mestings and $%e visits with ry team are
Fesled b ensune condiemanace 10 salety, bechnical
and regulatcry standards,” she sald,

Thomas is also required 10 keep sbreast of
e prasClices in maberial handling, equgment,
drilling, and bfaszing and work on implemerting
these improvements.

“Last Nevensber | went bo the CEMEX Glabal
CQuarry Academy In Texas, USA, and that was
eye-opening as there were many colleagues,
bt men and women all working 1agether 1o
euiract fﬁm':f.' bearmil & lot thal could be
applied hene in amadca” she sald

hessha. i@ gleamerim.oom

avoid the four Blind spots. which are the extreme front.
the twe sides of the cabin, and the extreme back. They

truck (o gel an understanding from both the driver’s
and pedestrians” perspectives. They were urged 10
alsa recerved other road-salely reminders.

(from second left) Isabella

Dixon, Giovanni Barrett, and Kemar Wilson.

about truck blind spots

N THURSDAY, February 21, a team from
Carib Cement demonstrated 1o all the students

at Wolmer's Prep School in Kingston the

Mind spots on trucks, as well as other risk faciors,

3

Carib Cement teaches students

Marcia Dixon, freight and fleet coordinator, delivers safety tips to

Wolmer's Prep School students

Students were shown the inside and the outside of the

=

SAMAIC

BUILONG
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WWw.caribcement.

Lihoysr Thonnad, fevvar runing enginesd, Cand Cemeil CONTRIBUTED

Dejan Ho-Young got a chance to see what it's like from the cabin

of a truck. CONTRIBUTED PHOTOS
THE GLEANER'S CHILDREN'S OWN MARCH 18 - MARCH 23, 2019
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NEWS
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Both Peter Donkersioot {left), general manager of Caribbean Cement Company Lid), and Phillip Pautwell, member of padiament for I@gﬂmmw Port Royal, jokee with students
from Rillington Town Primary School recently. Carib Cement contributed to the conlinuation of  reading programme for schools in esst Kinglon through the donalion of $724.000

Lexford Johnson (right), principal of Norman Gardens Primary School, is introduced to Peter Donkersioot, general manager of Caribbean Cement
Company, by Or Margaret Bailey, principal of Rollington Town Primary School, during a schoof tour on Monday, March 11. Caribbean Cement donated
$724,000 to help fund g reading programme that benefits seven primary schoofs and 300 students in the east Kingston drea, CONTRIBUTED
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Students at Hazard Primary listening to the road safety tips.

Carib Cement takes road safety
awareness to Clarendon schools

CECELIA
CAMPBELL-LIVINGSTON
STAR Writer

n February, when Carib Cement head

of communication Klao Bell Lewis read

the heart-breaking story about 11-year-
old Aldrena Rowe, who was struck
down on the Bustamante Highway in
Clarendon, she said she cried.

“I immediately called my colleague
and said. ‘We need to go to Clarendon’”
she said, referring to the company’s road
safety campaign.

Lewis said that having made the deci-
sion, she wanted other schools to share
In the safety campaign.

The mission was completed last
Tuesday when the team visited Cross

Primary and Infant, and Denbigh and
Hazard Primary schools.

Freight and Fleet Coordinator at the
company, Marcia Edwards Dixon, as well
as Jason Stewart from the Road Safety
Unit had interactive discussions with
the children on road safety, including
obeying the stoplight signs and crossing
the road.

Lewis said the day's initiative is
part of the global Cemex supply
chain vulnerable road users pro-
gramme; Carib Cement is a member
of the Cemex group.

Commenting on the safety awareness
drive in the schools, Lewis said the initial
target was 2,000 students but they have
already surpassed that.
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Steven Jackson/Senior Business Reporter

ARIBEEAN CEMENT Company
C Limited beat expectations when it

tripled first-quarter profit in resuits
released on the weekend, and the market
has rewarded the company with a record
stock price near $80.

Earnings per share at the cement
maker totalled 51.33 for the
March quarter, compared
with 50.39 a year earlier,

“Peter Donkersloot,
Carib Cement’s
general manager,
has done a tre-
mendous job
turning around
the company.
We expect the
earnings will
continue to

Peter b
Donkersloot Vi
Ponce, general

mandager of

Carnbbean

Cement

Company
Limited. —
RUDOLPH

BROWN/
PHOTOGRAFHER

Carib Cement
stock rewarded

for earnings beat

increase as the efficiency gains continue, cou-
pled with increased demand for cement,” said
Gary Peart, CEQ of brokerage house Mayberry
Investrments Limited.

Last year, Caribbean Cement bought back

AN,

its manufacturing assets from immediate
parent company Trinkdad Cement Limited, a
transaction financed by a loan from ultimate
parent Cemex of Mexico. The company attrib-
uted a fall in operational expenses in March
to the buy-hack,

Mayberry had championed the call for
Caribbean Cement to refinance its debt for
increased operational efficiency,

Other brokers, including VM Wealth and
IMME Investments, in January and Febroary,
respectively, advised clients to hold the

stock based on research analysis which

factored in expected cost savings related
to the asset buy-back. They separately
expected the low-end value of the
| stock to remain in the mid-540 range
in the short term, The stock traded at
a year's low of $38.

1 It s anticipated that this is
fair, due to the additional gains
expected from the removal of
the lease agreement as well as
continued synergies between
Cemex and Carib Cement in
its operations,” said VM Wealth,
which put its target price for the
stock within a range $46.05 to
$50.92 over the mid-term. JMMB's
d 12 rget. also begins in the 540
range, but extends at the high

end to nearly $80.

“If the stock trades towards the
high end of our forecast of $79.71,

there would be meaningful upside,
saich JIMMEB in its research note, that
also cautioned that the March quar-
ter could see lacklustre growth due
to external factors, but projected that
growth with persist beyond that period.
Peart also said Mayberry both “expected
the increased earnings” and “expect it to
continue’,

On Tuesday, Caribbean Cement shares
traded at an all-time high over $79.50, but
lost some ground to close at 577.36. On Friday
before the release of the earnings report; the
stock traded below $65.

The Rockfort, Kingston-based cement

PLEASE SEE BEAT, D3
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BEAT

CONTINUED FROM D1

maker reported modest revenue growth of two per
centin the quarter to $4.45 billion. But last year's debt
refinancing and buy-back of Kiln 5 and Mill 5 resulted
in big savings which went straight to the bottom line.

Caribbean Cement made $1.13 billion in net profit,
up 237 per cent from $334 million a year earlier and its
highest profit outturn for at least 12 straight quarters.

Consequently, the company has now wiped out all
its accumulated deficits.

Its net book value, or shareholder, equity now
stands at $7.5 billion.

On the downside, its working capital deficit
expanded to $1.2 billion, compared to $91 million a
year earlier. The deficit was due to the current pay-
ments on the redemption of preference shares held
by TCL.

; —
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From left: Olivia Grange, minister of culture, gender, entertainment and sport; Major Clive Davis, director general
of the Office of Disaster Preparedness and Emergency Management; Prime Minister Andrew Holness and Peter
Daonkersloot, general manager of Carib Cerment, at the 2018 donation of 3,000 bags of cerent ta Labour Day
and national disaster-recavery efforts. CONTRIBUTED

Carib Cement backs 50
Labour Day projects

THE CARIEBEAN Cement
Company Limited is supporting
Labour Day by way of donations
that will go towards projects in
maore than 50 communities across
the country.

Through its corporate social
responsibility programme, the
company contributes to projects
that will enhance infrastructure in
communities. As such, some 3,000
bags of cement will go towards
repairing schools, sidewalks,
rural roads, fencing, and indigent
housing in 11 parishes.

Peter Donkersloot, general
manager of Carib Cement, said
that Jamaica has a lot to teach the

world about community cohesion
and volunteerism.,

FANTASTIC JOB

“Jamaicans do a fantastic job
of supporting Labour Day. The
enthusiasm and high level of
participation is really impressive,
It is a public holiday that
Jamaicans take seriously as they
give generously of their time to
work together and improve their
neighbourhoods,"said Donkersloot.

Volunteers from the staff of both
Carib Cement and CEMEX Jamaica
will be effecting repairs to a basic
school in Clarendon and a fire
station in Kingston.

The company is also contributing
to the national Labour Day projects
that will take place at Holland
Primary School in 5t Elizabeth;
Fair Prospect Primary School in
Portland; Barrett Town Primary
Scheol and John Rollins Success
Primary School in 5t James; as well
as Papine High School in St Andrew.

In 2018, Carib Cement donated
3,000 bags of cement to assist with
Labour Day and recovery effarts that
followed heavy rains in May.

The company's corporate social
respansibility projects have reached
more than 180 communities by
way of infrastructure development
valued at $265 million since 2016.
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Managing Director of ISE Group, Marlene Street-Forrest.

JSE Group
leads the pack

21 stocks make double
digit gains at half-year

ENTY-ONE STOCKS,
representing about a quar-
ter of ondinary listings on the

Jamaica Stock Exchange (15E) made
double-digit gains betwoeen January
and June, reflecting a continuation
of the market's bull run,

The stocks gained between 12
per cent and 173 per cent over
six months. Comparatively, the
six-month Treasury bill rateis 1.8
per cent.

The market witnessed large
and small-cap listings on the [SE
during the half-year, including
Wigton Windfarm and start-up
iCreate, respectively,

Wigton, which garnered ap-
plications from more than 31,000
investors in its [FO in March, has
gained 66 per cent and was still
trending higher within the first
week of July,

The top-performing growth
stocks over the period be-
longed Lo the large main mar-
ket stocks, which represented
a shift from previous periods
that were dominated by junior
market gains,

Eleven main market stocks made
double-digit gains, compared to
saven junior market stocks,

Main market capitalisation
stood at S1.73 trillion, the jun-
ior market was valued at 5136.1
billion and the USD market
[FS5320.7 million.

The JSE Group, operator of the
stock exchange, was the top per-
forming stock at hall-year ending
June 8.

The top main market gains and
closing prices were:

J5E Grougp 173:1% $20.02
Caribbean Coment  B85% §7094
Eppley 858%  $17.00

Wisynco Group T35% $18.98
Wiglon Windfarm B6%  $0.88
Seprod G2% $4854
Supreme Venfures A% 12799
Sagleor Gioup 522% 3B/
Sygnus Cradit % $5M
Proven nvesiments:  22.2%  §35.00
Pandam investments  32.2%  $96.07

The: leading junios market stocks
Included

Hoey Bur TA4% 3580
Elite Diagnoslics 7% 400
{lech 187 $545
Genaral Autident 155% 3410
FosRich 157% #4449
805 140%  §9.49
Lasco Financial 124% 3506

For The LSD ligting, the gaims included:

Stedling Invesiments  B5% USSD.07
Mangaritavilia Turks 5% US3025
Proven fmvestments.  22.8% US30.24

The main market Index closed
up 23 per cent at 467,896 points at
the end of Jume;: the junior market

PLEASE SEtE JSE, &
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CARIBBEAN CEMENT COMPANY LIMITED

NOTICE OF ANNUAL GENERAL MEETING

NOTICE is hereby given that the SEVENTIETH ANNUAL GENERAL
MEETING of CARIBBEAN CEMENT COMPANY LIMITED will held on
Thursday, July 18, 2019 at 10:00 a.m. at “The Worthington™ located at
the Spanish Court Hotel, 16 Worthington Avenue, Kingston 5, to
transact the following business and to consider and, if thought fit, pass
the following Resolutions:

1. To receive and consider the Report of the Directors and
the Audited Financial Statements for the year ended
December 31, 2018,

2. To appoint Auditors and authorize Directors to fix the

remuneration of the Auditors.

To elect Directors and fix their remuneration.

4. To transact any other business which may properly be
transacted at an Annual General Meeting.

£a

Note:
Proxies
Members of the Company entitied to attend and vote at the
meeting are entitled to appoint one or more proxies to attend
and vote instead of them. A proxy need not be a member.
Where a proxy is appointed by a corporate member, the form
of proxy should be executed under seal or signed by an
officer or attorney duly authorized.

To be valid the Proxy Form must be completed and deposited at the
registered office of the Company not less than 48 hours before the time
fixed for holding the meeting.

By Order fth}e Board

Craig Nei
Legal Counsel/Company Secretary
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Peter Dankersloot, general manager of Carib Cement, with residents of
Litchfield in Manchester following the opening of o new road in that rural
community in Decernber 2018, CONTRIBUTED PHOTOS

Carib Cement
competition reveals
demand for parks,
playgrounds

THE CARIBBEAN Cement
Company Limited is in the
final stages of Its ‘Build Your
Community’ competition which
will scon be announcing the
winner of an infrastructure
project valued at $5 million,

Staged for the first time, the
competition has received strong
response with 46 submissions from
communities in 13 parishes. The
highest number of submissions
came from 5t Catherine followed
by 5t Andrew, with 5t Thomas,
Manchester and Kingston tying
for the third-highest number of
submissions.

The competition’s website
received more than 8,600 visits and
760 downloads of the application
form.

Peter Donkersloot, general
manager of Carib Cement, in
expressing satisfaction with the
response to the competition, stated:
“Strong, cohesive communities
help to build a greater Jamaica,
and the aim of this competition
is to reward a community that is
able to work together to win and,
thereafter, successfully maintain
the infrastructure for the benefit
of everyone In the nelghbourhood”

PROPOSED PROJECTS

What has unfolded is the clear
statement from communities
that green, open and communal
spaces are in high demand.
Parks, community centres, and
playgrounds were the top three
projects proposed. This has not come
as a surprise to executives at the
Social Development Commission
(5DC), who have identified
recreational spaces amaong the top
needs of communities,

“The percentage of applications
requesting support for parks and
community centres suggest that
there is a need for designated

Juanita Reid depuly executive
director, community research and
national development planning, at
the SDC. CONTRIBUTED

recreational spaces. This Is In
keeping with what we have found
at the SDC, as our national listing
of community issues ranks the
lack of recreational facilities fifth
among the top 10 development
issues for communities,” said
Juanita Reid, deputy executive
director, community research and
national development planning
at the SDC.

Reid further stated that the
results of the competition affirm
the work of the SDC's research
and community development
planning programme in building
the capacity of communities to
engage partners to assist with
solving challenges.

By this competition, Carib
Cement seeks to contribute to
Goal One of Jamaica's Vision
2030 and Goal 11 of the United
Nations Sustainable Development
Goal, which both recognise the
importance of safe, inclusive and
accessible public spaces and their
role in contributing to healthy
lifestyles and communities.
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BUILDING A GREATER JAMAICAH

THROUGH CEMENT MADE
RICHT HERE 0N THE ROCH.

100 % Iocally manufactured cemeant
made from the best guality limestone
available anuwhere in the worlid.

We've been commitment to Jamaica since 1952, we
are Jamaican for Jamaicans, building a greater
Jamaica through cement made from world class raw
materials found right here on the Rock.

“ ’ MAIN PLANT @ (876) 928-6231-5 T (876) 928-7381

SALES OFFICE (€ (876) 828-7530-1 TOLL FREE: 1-888-891-4100 T (876) 928-6096
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=W wall be able to climimate e bes
in Kingaton, probably n four years”
saldl Doakerslont Pores 21 the compa
my's | geneml mecting on Thoesday,

The cement maker, wihich = ulimaiely
aoened by ponstnoction giant Cemex of
Mexico, said more details would be
revealed s week folhewing the siguing
of a memnoraale of nderstasiing with
the Dmnaiean Govermmen!
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Peter Donkersioot Poace fright), who says he will be refuming home fo Panama 66 sperd tiree with his femily. Costro 5 o chemniced engineer who has
worked it lerdel, Eruador. Miorvogua, Gualemaly oad Barbadas. The men ane seen here of @ recéptan i thedr honour held on July 1R 2002 at The
Jamaica Pegasus Molel in New Kingston, the same day that Donkeriloot made his ket report to shavefaokders af the cement maker s annual general meefing.

THE SUNDAY GLEANER, JULY 28, 2019 | BUSINESS

A I |
Morman Brown of Pembrooke Trucking (left), Garen Williams
of Caribbean Cement Company, and Raymond O'Sullivan
of Jamaica Premix turned out for Caribbean Cement's
cocktail function held at The Jamaica Pegasus hotel on July
18, 2019, to mark the leadership transition at the company
scheduled for month end.

THE GLEANER, MONDAY, JULY 20, 2018 | www.jamaica-gleaner.com | ADVERTISEMENT

Gov’t Partners With Carib Cement to Remove Tyres from Riverton

THE GOVERNMENT is part- This will be initially facili- A memorandum of under-
nering with the Caribbean tated under a pilot project standing (Mol)was signed at
Cement Company to remove  expected to last 40 days and, Jamaica House on July 22 to
between 1.5 and two million thereafter, fully rolled out undertake the activity, which
tyres from the Riverton City over time. is a collaboration of the
landfill in St. Andrew. Ministry of Economic Growth

Prime Minister the Most Hon. Andrew Holness (3rd left) affixes his signature to a memo-
randum of understanding (MoU) that will see the Government and Caribbean Cement
Company (Carib Cement) collaborating to remove and dispose of between 1.5 to 2 million
tyres from the Riverton City Landfill. Also taking part (from left) are: Permanent Secretary
in the Office of the Prime Minister, Audrey Sewell; Minister without Portfolio in the
Ministry of Economic Growth and Job Creation, Hon. Daryl Vaz; Minister of Local
Government and Community Development, Hon. Desmond McKenzie; Permanent
Secretary in the Ministry of Local Government and Community Development, Marsha
Henry Martin; and outgoing General Manager, Carib Cement, Peter Donkersloot. The
signing took place at Jamaica House on July 22,

and Job Creation, and the
Ministry of Local Government
and Community Development,
through the Mational Solid
Waste Management Authority
(NSWMA)

Prime Minister the Most
Hon. Andrew Holness said
the tyres, which have been
accumulating for decades at
Riverton as well as other
landfills across the island,
pose a serious threat to the
snvironment, mainly due to
the fire hazard, as when a fire
occurs toxins are released
into the atmosphere.

Mr. Holness noted that
the project is imperative to
the Government's environ-
mental agenda, and will see
the tyres being removed and
transported to Carib Cement's
location in Kingston, where
they will be incinerated in a
managed process ina kiln (to
provide some form of energy).

“The Government is on a
path; we are committed, and
| think that this a synergetic
solution to the problem of solid
waste disposal, particularly
those combustible types in
the form of tyres,” he said,
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The Trinidad Cement complex at Claxton Bay in Trinidad & Tobago.

Cement case affirms CCJ
importance to Caricom, Part 2

DR JAMN YVES REMY AND ALICIA NICHOLLS
Gueest Writers

CC), upheld COTEDs classification decision

of rock hard cement as ‘other hydraulic ce-
ment” and held that its decision was binding on
all member states,

Ihe court found that COTED was entitled to
rely on the advice recelved by the World Customs
Organization, WCO, because of that organisa-
tion's pivotal role in the administration of the
Harmonised Code,

Howewver, as a matter of public policy, the CCJ
made several recommendations following the
legal decision,

First, it recommended that COTED conduct a
study to assess whether the Common External
T'ariff, the CET, for imported ‘other hydraulic ce-
ment’ be increased o provide additional protection
o regional cement manufacturers in keeping with
the obligation placed on COTED by the Revised
Freaty to keep the CET under review,

Second, it suggested that Caricom member states
consider more robust participation in WOO and
similar bodies, and collaborate more when under-
taking intermational trade commitments,

Third, the CCJ suggested the implementation of
a project to harmonise the classification of goods
based on WCO standards which would help to
increase Caricom trade,

IN ALUGUST, the Caribbean Court of Justice,

The court’s decisions confirm that the CCJ has
come into its own. After several judgements by
the court in its original jurisdiction, there is cer-
tainly enough jurisprudence to warrant dedicated
study - if not an entire workshop or symposium
= to better understand their legal and economic
consequences. Permit us to highlight just a few,

On the legal front, the CC)'s decision clarifies
a number of issues, including The Bahamas, and
its voting rights, under the CSME; the voting pro-
cedures and required majorities for Ministerial
Councils; the role and powers of COTED in the
maintenance and review of the CET, including
the scope of its obligations and its duty to provide
reasons for its decisions,

Legal implications

Three specific issues deserve moention,

First, as the CC] highlighted, some of the issues de-
cided by the court ane likely to be moot because of the
Prodocol to the Revised Treaty adopted in 2005 which
now provides that a member stabe my be exempted
from applying the CET on goods "for a period of time’,

In the Barbados dispute, the protocol could not
be retroactively applied to the 2000 derogation
granted to Barbados, which was not time bound.
Going forward, however, COTED s decisions
regarding suspensions and altermations will be
governed by the Protocol and are therefore likely
o be more specific.

The decisions alse exposed the overlap of par-
ties, and roles; in the administration of the CET.

FILE

The Court assigned a primary role for COTED,
not just in the ascription of CET rates but also the
classification of products, under the CET; the CC)
confirmed its own (indirect) role, through judicial
review of COTELY s classification decisions; the role
of Member States who ultimately implement and
apply the CET; and finally, the role of an external
body, the W,

While it makes eminent sense for COTED -
comprising ministerial representativies - to relv on
technical experts to make classification decisions,
it may strike some as peculiar that the court would
entirely delegate that role to an extra regional
body, the WCO, possibly at its own expense. Is it
not the very business of a Court to interpret legal
instruments affecting the operation of the CSME?

The court may have chosen instead to approach
its task as the Appellate Court of the World Trade
Organization, WO, does, that is, to rely on the WOCOrs
advice only asa matber of fact in resolving dissification
disputes, and to support its own interpretation using
the tools of treaty interpretation provided under the
Vienna Convention of the Law of Treaties,

Missed opportunity
It is also strikes us as a missed opportunity for a
Caricom member state to have requested that the
court provide an advisory opinion, under Article 212
of the Revised Treaty, to aid in the COTED decision.
The third issue concerns the obligation of

PLEASE SEE CEMENT, 14
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In this Gleaner file photo dated May &, 2017, packages of Carib Cement
are on display outside a shop in Kingston, Carib Cement is made by
lamaica-based Caribbean Cement Company, a subsidiary of Trinidad

Cement Limited.

CEMENT

CONTINUED FROM 13

member stabes in respect of prima
facie inconsistent domestic law.
As has happened in previous
cases, the court did not find it
necessary bo make a finding that
Barbados” retention of domestic
law specifying the 60 per cent rate
to be applied to Rock Cement,
was inconsistent with the CET
zero to 5 per cent rate for “other
hydraulic cement’ following the
expiration of the derogation.

The court declined to make a
finding of inconsistency because
it noted that the determination of
inconsistency depends on how a
law is applied. Again, WTO case
law may have been instructive:
domestic law, even absent ap-
plication, that is on its face in-
consistent with a country’s WTO
obligations, can ground a find-
ing of “as such” inconsistency.
This ensures that a delingquent
State has little room to revert to
WTO - inconsistent behaviour
permitted by its domestic law,
and that private parties are not
left in doubt as to the country’s
WTO-consistency.

In this case, a finding by the
Court of inconsistency based on
the domestic legislation would
also have led to greater uniform-
ity in the application of the CET, a
point highlighted by the court as
being in need of greater attention
by Caricom member states.

Economic implications

The economic implications are
also considerable. During the
protracted dispute, the court ex-
plained how the type of cement

_ being imported to Caricom has

changed.

When the CET was first es-
tablished, blended cements like
rock hard cement were not in
existence and their competitive
impact on the regional market
could not have been contem-
plated. This explains why such
cement was ascribed a very low
CET rate,

The court’s rulings permit
the importation of a cheaper
cement product which could
help lower building costs, and
allow for greater competition
within the regional cement
market, which could benefit
CONSUMEers,

There is concern, however,
about whether indigenous ce-
ment manufacturers can com-
pete with the influx of cheaper
cement, As such, there is merit to
the CCJ's suggestion for a study
to be conducted on whether the
CET for “other hydraulic cement’
ought to be raised. Such a study
should take into account the po-
tential economic implications of
any such increase, including on
CONSUMEers.

The rulings also raise the
broader question of how “nim-
ble” the Caricom structures are
to adapt to the economic reali-
ties of the region - with impli-
cations beyond just the cement
sector.

Parl 1.of s article was published
Seplenber 11, 2019

Dr Jan Yves Remy is the deputy director
Rlicia Nicholls is a trade researcher
with the Shridath Ramphal Centre

for International Trade Law, Policy &
Services,
janyves.remy@ cavehill uwi.edu
alicia.nicholls & cavehill.uwi.edu
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JSE adds another sector index

The Jamaica Stock Exchange
added a new sector index on
Tuesday that will track manufac-
turing and distribution companies
listed on the market.

It follows the introduction of
afinancial index earlier this year.

The JSE Manufacturing &
Distribution Index was launched
with a base value of 100, and
tracks 30 stocks, 21 of which are
listed on the Junior market.

The manufacturing stocks
to be tracked are: AMG, Blue
Power, Berger, Caribbean
Cement, Caribbean Flavours,
GraceKennedy, Honey Bun,
Jamaican Teas, Jamaica Broilers,
Jamaica Producers, Kremi, LASCO
Manufacturing, Paramount, Purity,
Salada, Seprod, Sweet River, and
Wisynco.

The distribution stocks to be
tracked are: Caribbean Producers,
Derrimon, FosRich, Jetcon, LASCO
Distributors, Medical Disposables,
Indies Pharma, EFresh, Fontana,
SOS, Carreras and CAC 2000.

The JSE expects the sectorindex

:..;pﬂ .!.,,h -
. -

Managing director of JSE Group,
Marlene Street Forrest. FILE

will lead to more innovative prod-
ucts and attract new investors to
the market.

“Specific funds can now be cre-
ated utilising this index, thereby
allowing investors to invest in
all manufacturing and distribu-
tion companies,” said JSE Group
Managing Director Marlene Street
Forrest in a statement on Monday.

Since its launch, the JSE
Financial Index has increased from
100 to 142.56 points as at Monday.

business@gleanerjm.com

BUILDING A
ODREATER JAMAICAH

THROUGH CEMENT MADE
RIGHT HERE 0N THE ROCH.

$8.3B° 300 +200,000 $295M 11300

; 5 investment in

paid in TAXES full time SN CARE b ol frosh CSR devated by employces
: ity projects projects I it

(2015 - 2018) Jamaican employees (2016- 2019) (201 201 e

8% rc $7:2B°  60% 750 18,000

F of all purchases
LESS SAGE 2015-2018) are from local LOCALSUPPLIERS SHAREHOLDERS
USAGE largest n}anuhﬂ:ﬂ\g suppllers {Bstmeen 2015 - 2098)
company in Jama

Since 1952, we hove worked hard, with vision and focus to produce world class cement from 100% local raw materials,
From an ideaq, the size of a mustard seed, we have grown to become the largest Jomaican manufacturing companuy.
We are grateful to our customers, suppliers, employees, shareholders and communities for your support and
confidence. You inspire us every day to work smarter and harder in order to continue to create significant value for
Jamaica and the Region. Thank you for being our partner in building greater Jomaica,

BUILOING A
CEMEX JAMAICA

M MEANS: MILLIGN - ‘B MEANS: BILLION
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Bruce Bicknell, CD

Managing Director

. TANRSWELD NETALS
ca rlb Cement On being conferred with the Order of Distinction
e .t in the Rank of Commander for significant
leldend Community Service in support of Social

Development and Education in the Inner City

disgrace

THE EDITOR, Sir:

CARIBBEAN CEMENT Company,
manufacturer of cement to the
country, prided itself as a source
of good investment.

| believed this and put hard-
earned cash into its hands. At
first, we received small dividend
payments. This situation changed
when Caribbean neighbours
Trinidad got their hands on it.

Revenues increased, espe-
cially when by-products such as
clinker found an external market,
including bulk cement.

Invoicing was all external to VISIONARY
Jamaica, as were payments. This
did not stop the boasts of mega NATION BUILDER
profits. Yet still, no dividends have
been provided to Jamaican inves- BUSINESS ICON
tors. This situation is a disgrace.

JOHN W. GEORGE

Kingston 8

BUILOING ”
GRERTER

4 JAMAICA
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Caribbean Cement Company Ltd.

Notice to Retirees

Please be advised that there is a new
process regarding the company’s health
insurance benefit to retirees. We therefore
require that all retirees visit the Rockfort
office in person for discussions with our HR
representatives from:
October 22 — November 22, 2019
between the hours of 9:00 a.m - 4:00 p.m.

For further information you may contact
(876) 928-6231 EXT 9634 Or 9624
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Caribbean Cement Company Ltd.
Notice to Retirees

Please be advised that there is a new
process regarding the company’s health
insurance benefit to retirees. We therefore
require that all retirees visit the Rockfort
office in person for discussions with our HR
representatives from:
October 22 - November 22, 2019
between the hours of 9:00 a.m - 4:00 p.m.

For further information you may contact
(876) 928-6231 EXT 9634 Or 9624

FHE GLEANEN, BATURMGAY, GCTOREN 76, 5018 | www jimascs glaase oom | ASVERTIBEWENT

ERAREUDAN CONDENSED CONSOLIDATED

CEMENT

COMPANY UNAUDITED INTERIM FINANCIAL REPORT @

LIMITED FOR THE MINE MONTHS ENDED SEFTEMBER 30, 2019
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(arib Cement donates playing field to
Constant Spring Primary and Junior High

STUDENTS AT the Constant Spring
Primary and Junior High School
now have a new and improved
playing field, following recent ren-
ovations to the existing structure
of just under $3 million by Carib
Cement Limited.

The 2,000-square-metre play-
field that includes a 50-metre, four-
lane, concrete running track is now
enclosed by a modern chain-link
fence designed to protect the stu-
dents from a nearby ravine.

The playing field can now
accommodate the 630 students
for events, including training for
competitive sports, and recrea-
tional play.

During the recent handover cer-
emony, General Manager at Carib
Cement Yago Castro said the ability
to freely play is an essential part
of a child's healthy development.
“Every child has the right to play

‘We hope that you
will be able to do
well in school and
that those who
want to participate
in athletics will be
able to perform
even better, because
you now have a safe
place to train.

and to be safe. Safety is our num-
ber one priority at Carib Cement
and keeping children safe is the
responsibility of adults,” Castro
said.

“lam pleased that our company
was able to create a better area
for the children to play, train for

competitions, and just have fun.
We hope that you will be able to
do well in school and that those
who want to participate in athlet-
ics will be able to perform even
better because you now have safe
place to train. Who knows, maybe
the next Usain Bolt or Shelly-Ann
Fraser Pryce will come from this
school,"he added.

Shay Dillon, principal of the
Constant Spring Primary and
Junior High, was particularly
elated, as he said the school will
now be able to host its own sports
day activities at the school. In the
past, venues in surrounding areas
were sought to accommodate
physical education and sports day
activities.

China Harbour Engineering
Company also contributed to the
school by providing a drainage
system,
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6,000 -ts

removed from
Riverton dump

HE CARIBEEAN Cement
TCompany has removed
and burnt some 6,000
used tyres from the Riverton
City dump over an 11-day period,
The annguncement was made
last week by Prime Minister
Andrew Holness while giving
an update on a memaorandum
of understanding between the
Government and Carib Cement,

The pact, signed in July, will see
the removal of two million tyres
from the dump.

The prime minister said that the
Riverton City dump was one of the
Gavernment's greatest challenges,
with the tyres forming a large part
of the combustible materialsin the
area.

“The best solution to them,
which is now being practised
warldwide, is to have them incin-
erated in a managed process,
Holress said.

Darron Pinnock, production
coordinator for the tyre-disposal

project at Carib Cement, said that
the tyres are transported from
Rivertan to the Carib Cement plant
at Rockfort in east Kingston.

“Once at the kiln, the tem-
perature is set to 1,400 degrees
Celsius and the tyres are burnt
to ash. This step prevents any
gases from being released into
the environment,” Pinnock
explained.

He said that during the pilot
phase of the initiative, 6,000 tyres
have been burnt in 11 days. The
representative said the company
has the ability to burn 800,000 ina
year and to rid the landfill of tyres
in five years.

Carib Cement is responsible for
the payment of costs relating to the
offloading of the tyres, and both the
Ministry of Local Government and
the Ministry of Economic Growth
and Job Creation will share equally
in the cost of putting the tyres on
the tricks and transporting them
to the kiln.
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“In this business, the chollenges il alvwarys be rhe same _ but the difference i made by ife people and Covil Coment s gret people.” said donge Lizame, divector of operations af ihe Canbbean Coment Company Limited,
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affected purchases as builders
would avoid mixing cement in
rainy weather, according to the
president of the Incorporated
Masterbuilders Association of
Jamaica, Lenworth Kelly, when
quizzed by the Financial Gleaner
at the time on the dip in CCC op-
erational activity. He reasoned
that one would expect demand to
increase in the December quarter
to make up for reduced demand
in the September quarter.
Caribbean Cement’s sales rev-
enue slipped in the September
quarter to $4.38 billion, from $4.46
billion in the year-prior period.
Profit before tax dipped 55 per

cent to $238 million from $531
million in the same period. Profit
after tax was down 75 per cent to
$76.8 million from $305.1 million
a year earlier.

Over nine months, profit at the
cement plant continued to out-
pace the previous year at $1.57
billion or $1.85 per share, up from
$1.31 billion or $1.54 per share.

JMMB said the CCC stock has
increased at a constant annual
growth rate of 104.80 per cent
over a five-year period, or signif-
icantly higher than the 49.34 per
cent growth of the main market
over the same period.

The cement company’s mar-
ket capitalisation now stands
at $67 billion, which is around
eight times its book value of $7.9
billion.

steven.jackson@gleanerjm.com
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In this July 18, 2019 file photo, the cover of Caribbean Cement
Company’s annual report is displayed as a shareholder prepares to
leaf through its contents at the cement maker's annual general

meeting in Kingston.

JMMB lowers
rating on
Caribbean

Cement

MME SECURITIES Limited
lowered its rating on shares of
Caribbean Cement Company,

CC, and also set a new target
price of $67.03.

That's more than 15 per cent
lower than its average price in
January but higher than ]MMB’s
previous target set last February
at 541.81.

“We are downgrading CCC's
stock from marketweight to
strongly underperform at this
point, given that it currently
trades at a premium to our price
target,” said the broker in its latest
equity research note.

The broker arrived at its new
target based on assessing CCC on
the cash it would likely generate
- price to eamnings before interest
tax depreciation and amortisa-
tion, or EBITDA; and also pro-
jected profit = price to carnings
por share over fiscal year 2020

The broker expects a weak
December fourth quarter for the
cement maker due to currency
movements and taxes, particularly
when compared with year earlier
levels, which contained windfalls.

“This could trigger a decline

in investor sentiment towards
CCC in the near term. However,
our medium-term to long-term
outlook remains neutral,” |MMB
said.

Last February, JMMB made
a conservative assessment in
its previous target at $41.81 but
conceded that it could hit 579 in
a best-case scenario. Within three
months of issuing the research,
the stock traded in the 1980s and
m:l.u;.lly hit an all-time high of
$100 during intraday trading on
May 2 of last year,

Additionally, the broker's as-
sessment comes amid increased
activity in the stock, which
climbed 10 per cent between
Movember & and January 6.

The |MMB assessment follows
CCC's weak third quarter end-
ing September 2019, which the
cement company blamed on un-
usually heavy rains plus a large
one-0ff tax bill. Earnings for the
quarter amounted to nine cents,
share, compared to 36 cents per
share in the 2018 period.

The heavy rains would have

PLEASE SEE CEMENT, 10
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Award will go to Bank of Jamaica
Mehville, Guna Muppuri, while Governor Richard Byles. This
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award recognises individuals
“who have made considerable and
lasting contributions to economic
and social progress in Jamaica
through ethical leadership and
community-building activities
AMCHAM said.

contribution

Mominated for the Civic development.

the award for Corporate Social
Hotelier Kevin Hendrickson will
receive the President's Award,

Responsibility.

Leadership award (individual)
are Donovan English, Marc

Caribbean Cement, Sutherland  been nominated in the Large

Global, Jamaica Energy Fartners, Foundation category.

Awards will be presented for
Excellence for Corporate Social

AMCHAM said it received a
diverse list of nominees for the

awards.
Proven Investments and Chukka  which is given to a distinguished

The Sagicor Group, The NCB
Foundation, tTech Limited,

47000 employees.
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Civic Leadership.

The AMCHAM Business & functions for its approximately Caribbean are nominated for

Gilman has the dual role of

their vision, leadership and Responsibility, and Excellence for
overseeing all financial and

achievements,

DUAL ROLE
multibillion-dollar budget of the

Civic Leadership Awards seek to
celebrate, highlight and encourage
those who inspire others with
management functions for the
Us government, as well as the
administrative and personnel

High-level US government official for AMCHAM Awards

CHIEF FINAMNCIAL officer

Gilman's visit cormes days after Mike
Pompeo paid a two-day working trip
totheisland, where several key issues,

and assistant secretary for
administration of the United
American Chamber of Commernce
of Jamaica Business & Civic
Leadership Awards tomorrow,

including commence and trade, were

Thomas F. Gilman will be the
guest speaker at the 34-year-old
discussed,

States Department of Commerce,

New lease on peace

Bull Bay residents look to block-making
machine to calm gang rivalries

Corey Robinson
Senior Staff Reporter

RESIDENTS OF warring
sections of Bull Bay in §i
Andrew are hoping  the
completion of a multimillion-
dollar block-making machine
from Caribbean Cement
Company. Ltd ({CCCL) will help
holster peace in the area ravaged
by gang rivalries singe last year,

Assembly of the machine and
its housing o 10 Miles squane
started in 2008, but it was finally
unveiled following o ceremony
thene Jast Thursday.

Dorens of persons have been
murderad over the past (wo years,
and residents are oplimistic that
the maching will bring rencwed
peace, umty and economic
stability = clements they say are
essendial 1o cooling gang nivalnes
in Bull Bay,

Sl B @ very impsorant progee
because the community really
needs the zine fences to conie
dhowi. That is the first thing. Isa
Iot of shot a fire all "hout innah
di place, Man a pass through
and a o o whole heap a thing.”
said Milton Stewart, one of 18
resivbents who graduated Thursday
from a black-making training
OgrImmE.

“Me pah hide and tell yuh;
the place nuh pretty “cause the
likkke youth dem nah bear” he
continued. “But we need the
unity, we need the peace. This
war thing ol nice.”

Stewan's micce was shot in
the hip when gunmen chased
and fired & cach other during o
birthday party for his younger
sister on December 30 last vear,
“5he got it (hullet) in her hip and
iy, theough bér .., i is man 4
shoot after man and a run through
people yard. A so the place a min.”
b explained.

“With thix new, people who ane
tntgrestod in work, dem can get
likkbe work and, ot the same time,
wet can et down some af the zine
ferce dem. 1 think it will unite the
people o1 some bevel because is
L SVEry Iian is going (o want 1o
come stand wp in the sunand mix
concrete and den-things there,”
b explained.

In the meantime, 10 Miles
gracuate Andrea Beid said she

is hoping the block fctory can
bring more investors (o the
area, sdding tha the women in
the Bull Bay community are as
hard-working as the men.

*More activities will go on in
the: commumity, more jobs. You
know thit when people nah work
diem kinda frustrated. So we need
more development here,” she
said, adding that women an: an
integral part of the commumty.
“Is we nun the ground. We walch
the machine at nights "caose the
mian dem raid, sothe wioman
dem offi stay out.” she explained.

According 0 COCL executives,
seven women woene amoeng (he
praduates, which included youhs
froam Mine, 10and |1 Mibes i Bull
Bay. The machine and housing
facility cost approximately
LSS 100000 and brought with it a
ot of lessons on Trow 1o implement
a project of that nature, they
pdmitted

The Kingston East Police
Division is the laest 1o be added
o 2 st of aneas placed under sigtes
of public émergency following o
deadly flare-up in the mnea,

Residents point to o siring of
arsams, shootings and murnders,
including that of 23-year-old
Chivano “Dwayne” Lewis, who
was peppered with bullets on
Jammary 2, kst vear. He repociedly
crossed a bridge that serves as
the offecial borderline for warring
Factions in 10 and 11 Miles,

Hours later, 63-year-old
machine operator Cumi Daley
was shot and kilked by ganmen
whibe making his way 10 work,
Dualey's disath sparked o protest
by workers and subsequéntly the
closure of two quuies that supply
msterial 1o the cement company.
Bartenders, shopkecpers and
farmers also opled 1o go home
early or um o blind eve o the
happenings.

Despite the viokence, Member
of Parliament for East Rural St
Andrew Julict Holness said on
Thaersdlay that she was confident
residents would beable to unite
te make the block-making
initiative bepeficial 1w all. She
sand i1 was the best fit for her
constilpents, based on kcation
and demaography.
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CONTRIBUTED
With pallets of cement

forming a backdrop, the

Most Reverend Kenneth
Richards, Archbishop of
Kingston, goes through

the ritual of blessing a

new Ventomatic Polimat

Palletiser commissioned
by Caribbean Cement

Company Limited on

February 10, the first of
two to be installed at
the Rockfort, Kingston

cement plant. Speaking

at the ceremony,

Caribbean Cement's

General Manager, Yago

Castro, said

“Qur

i

production capacity, as

of today, with only this

new palletiser, is now

more than 100 per cent
of the total Jamaican

market. We are able to,
right now, before

installing the second

palletiser, comfortably

supply the whole

Jamaican market. The

implementation of the
second palletizer will

take us to a next level

... maybe soon we can
begin exporting to other

countries”,

Impact of non-metals on living systems and environment

Francine Taylor-Campbell

COWTRIBLTOR

Yo shoald he shie o

B Discuss the barnaful effects of non-
metal ond meral compounds o Lving
systems aned the environment,

B State the importance of the carbon,
nitropen andd water cveles to living
sysleis,

GUICK POINTS

Harnaful non-metallic compounds have
been increased in the environneent due
to human activities, These result in the
pellugion of matural resserces, such as air
o wiater

HON-METALLIC COMPOUNDS IN THE
ENVIRONMENT

Air pollution s caused by the release
af waste gases and particulates into the
ammesphere, These include carbon dios-
ide, corbon monoaide, carbon particles,
sulphar dicadde, nitrogen oxides, ind
hydrogen sulphide.

Carkon monoxide, T, i formed from
the incomplete combuition of fowsi] fuels
Exposiare 1o OO can resuln modeath by
suflocation, as it prevents the trinspont
ol oscypen around the body, 00 will bind
more strongly to haemoghabin than ocy.
gl This causes the cells 1o be ssarvad of
ay e leading o dizsiness, uncotscious-
nesa, and deatti

Carben dicsice, silphur davade aid
anchibes of nitrogen (NO and NCY ) are
proshiced feenn the combustion of fossil fuck
in pomiet stataons, mcduserses, and motor
vihickes These are acidic gases and readily
dhissolvie i ranawater todoem acad ratn.

CO, igh + HOH0)
catbonic acid

S0 (@) + HAO (B —— H30 {aq)
sulphurons acid

ING, (g} + HO{D HNOY (ag)
+ HMCY, {ag) nirre and niwous acids

H,O (ngh

Al rabis coieses this achdiftcanioes of
water bodies, such as lakes and mvers
resulting in demaee to agquatks ciganisms
and thee ecoszstem. It also hvwers sobl piH,
damages plants, and corrodes metals and
gl kg

yl: chemistry

M= Fatima Muwwakkil and son Aleam Maittand of Galmemnw_n High School with Caribbean Cement Company

General Manager Yago Castro,

QUICK CHECK
Hewe could the impact of acid main {on
seils) be reduced?

Sulpbmon dioande and miviongen vaddes
com also combine with smoke and water
vapours to form anog, which affects
the respiratory syatem when inhaled,
incrensing incidences of asthow woid hing
infections, These gases also irrinne skin
wnad eyes.

Water pollugion is cosed by the
release of nitrares amd phosphates (NOY,
POS* and S0O4°) from unitreated sewase,
dererzens and fertilisers inn waner
bochies, such as lakes, ponds and rivers,
This resieles in ehe papid growrh of planes

atiid algae which use up dissolved cxypen
as they decompose, leading o the dearly
of aguatic organisme. This process s
called eutrophicateon, Release of insecti-
cides and herbicides uzed in agriculture
can become taxke 1o animals snd can
beconmve concenitaied up the dood cham.
Consumers at the top of the tood chaim
are harmied and can lead o redsction m
tse populstion of somwe aninaals,

Chlorcdluosocarbons (CFCs) are used
in refrigeranars wnd air comditionern, and
x5 2 propeldant in scene serosol sprays,
CFCs are effective becnuse they are inert
{unrenctive) in the atmosphene; how.
ever, they are broken down in the upper
atmongphene (stratosphere) aod reace wath
oz (in the ozone layer). This leads o
thse breakdow of the veone laver, deeechy

allowdng hamsful ulrra-violer (UV) eadi-
avion 1o reach Eanth, Increased exposime
1o UV radiation leads 1o increases in skin
cancers mnd incidences of sunbums,

FURTHER PRACTICE

Chlorofhsomcarbons are plso green-
lsinase e,

{1} Mume one other geenhouse g
fomnnd in the atnwsglere. [1 mark]

(i) Srate the origin of the preenhosse
g naned impart (i) 1 maark]

(i) Diescribe baw the presence of CFCs
in the upper atmosphere increases the
ansount of ultmevinbet Il reaching the
Earth's surface. [2 marks)

Fraveinwe  Taglor-Campbell  is  an
fralepremdend eonbrilitor
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The role and types of capltal

quh!fH:'iI l]"

ELCOME ALL. This week, we will begin by
comsidering a question based on the informm:
oy onatlived dn kast week™s lesaon and then

g on to mckle specilic Objectves § and & of Section
3. These deal with the role of capiral in prodecrion amd
differentiming berween e diffesent vypes of capital,
respectiviely.

The question based on kst week's kesson is:

{a) €} Diefine the terms ‘rosources” and “lhmnar
resources’. (4 marks)

() Ciae FOUR cxamples of human resources. (4
marks)

(i} What doyou understand by huaman resource
development'! 2 mada)

{b) Discwss FOUR ways in which human resounces are

developed in your counary, (8 marks)

() What is the link berween improving the lunans
resource and improving the productivicy of bibour and
the coreprencur! (2 ks

Total marks: 20

{ad (i} Resources are factors of inputs o the produc-
eon oof goods and provision of services which full wder
the heading of land, lnbour, capital, and entrepreneur

Humuan resources refers o those resowrces provided in
human form, i.e., lnbour and the ertreprencur

(i) Foner exaanples of lauman resowrces are: accomnit-
onts, sgriculturalises, bank workers and mansgers.
(Plesise noee that there are other acceptable examples.)

(i) Human resource development pefers to anything
thut i done to improve labour or the entreprencur, and
which resuls in their greater prodisctivity and efficiency.

(B Fonar ways to develop huminn resources i Jamaicn
e lude:

B More and improved ediscation,

B Trainung and re-training

B Greater health

B Bisproving the sools and equipmsent diar e
human resources hive to work with. (Please note thar
there are ather scceptable answers and thar cach way
must be discussed, This necans thiat vou must go on oo
sy how the actor will improve the human resources,
See kst week's lesson.)

{ch The link between improving the human resources
and Improving prodectivicy of labour and the entrepre-
penr fi tlat any improsvement iy the huanon ieametees
will iscrease average outpun {productviey) and, there-
fore, efficiency of these factors will also mereass,

Mow, let us discuss the role of capital m production:

yl: principles of business

Cont’

Scholarship recipients from the Bull Bay community with Garib Gement General Manager Yago

Castro.

When dealing with capinal as o factor of produsctioa.
yon will remsember that thae classfication does pot
include neoaver Money 46 the means of purchasing the
capital as 3 factor of producton. For this topic, there-
fore, we define capital ns any mane-made item that can
be used directly o prodece poods and provide services
Examples of capital as a factor of production include
teds and cupepivent, machinery, raw matersabs, ooy
buildings and plant, sasd semi-finisled goods. A simpke
way of defining thiz rype of capiral is geods used w
produce other goods and serdces.

Capital as a Bocoor of produc tion is very importaing as
it allows production char might be inpossible for labour

alome o undertake., or it allows production o ke place

it a mote timely manmer than i e did nor exise, With
capital as a fasovor of produciomn, output and prodscuy-
ity incrcuses, Think of u gaoment fcwey, Outgan aid
proshictiviey would be very low i there were no sewing
nuichdnes. However, iF sewinkg machines are used, then
caitput and produciviey will meresse

Lt us ooew pvvrve onn o diffcrcnsiating beiween ilic
diffenent rypes of capitak

FIXED CAPITAL

Fased capial refers 1o fised assets such nas buibdings

machinery, wolbs, or vehiches, [t is wsually long-lasting
and [s acquired with financial or mwoney capital

WORHKING CAPITAL

This is capital wed e day-tosday operations of the
busingss, Tt @ often defined as copital that can change
irs form, o it includes cash in hond and cash held at
the bank, panly finished goads, and matesalks, Working
capatal 45 used po cover wages and other immeduare
expenses, such o urilioe bills,

VENTURE CAPITAL

Wentnre capital is money invested inon pew busines
or in a business that is being reconstracted, with the
hope of making irterest when the business is sold. This
eype of copital is seen o risk capital, as the vvestor risks
lesing what is invested

SWell, char s ar for this lesson. Nexst week, we will
cover i soction of Objective 7 winder Secton 5. The
ropic will be the types of production. In the falkewing
week, Chjective 7 will be completed with levels of pros
duction. Bye-bye for o,

Yeonne Harvey is an .me.*pom\l'ru! sasiteifindne,
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J'can voulnteer relishes role aboard ‘Logos Hope

Judana Murphy/Gleaner Writer

CHANTELL JOLLY was a picture
of passion and fulfiliment as she
spoke to The Gleaner yesterday
aboard the Legos Hope at the
Caribbean Cement Company
Part in Rockfort, Kingston,

Thee weorld’s largest foating book
fair was afficially openad to the
public yesterday and will rum untl
Mareh 15,

It wias docked Inthe Second Cley,
Mentega Bay, earlier this month

The I¥-year-old Jamaican is
among 400 voblunteers from 60
countries and has been on board
for two years,

In & bandana dress, she walked
with pride to the platform 1o give
a brief welcome as representatives
paraded a few of the nationalities
represented

Jolly grew up in Harbour View, 5t
Andrew, and attended the Convent
of Mercy Academy (Alpha) before
working In the loans department
at Seotiabank.

“I felt like it was the direction
that the Lord was leading me [to
ao] in because | am a Christian,
and growing up, | knew at some
point, Id be involved in missions,
I just didn't know when,”she said,

Jolly said she had applied 10
Operation Mobilization (DM), the
missionary operatoss of Logos
Hepe, but had not followed up
on her application,

When the ship last visited in
2017, shee felt a g,

“I was going back and
forth, Do eave my job now
and make this transition? It
was a weird place to be in,
but | felt like the Lord was
calling me at that tinse” the
said,

“I have no regrets. | feel

[P thiis is the best thing I've dene,
It's the happiest I've been if I'm
being completely hanest, | have
that peace,” lolly said.

She started her journey in the
library when the shipwas docked
in Colombia then transitioned
to the role of travel coordinator
after six months, where she was
responsible for booking flights and
organising ground transportation
for volunteers.

GOOD TO BE HOME

Jolly is currently @ human
fEsCurcEs Administraton, a position
she has held for little maore than
e weeks, and she relishes the
cpportunity to saill to Jamaica.

A get 1o reconnect with filends
and family .. and then far
friends and family to
actually experience
what I'm doing
on  board,
s mot
samething
far and
distant
anymore,”
she sald.

“hust to be
able i share our
thres goals on

Ol SRR LR L]

Pa.rms shopping and bfmmq as the '.‘_nqa.l: Hupe npmetfm the public at mt'nrfbbeﬂn Cemenr Company

Portin Rockfort, Kingsfon, yesterday, PHOTOS BY IAN ALLEN/PHOTOGRAPHER

= knowledge, health, and hope
= In my home country, ke

Fve done this in probably
15 other countries so
far, but to be home is

Joily said.
Famlly, food,
* and fellowship
7 with her church
Community ane
what she misses
st bt she finds
comfort knowing
that she is where

A ELLE

super, super special”

LDGOE NOTES

Entry fea:

$200

(Entry fee s waived for
children under 12 years and
adults aver 65 years)

Opening hours:
Tusescay to Saturdnay:
A0 am - 830 pm.

Sunday; 2 par. - 830 pm,
(Clasad on Monday)

Prices:
100 units = 15300
everything that | am dolng,” she
said with a broad smile, T want to
focus more on the ministry aspect
of stuff. In Jamaica, we are known
mare &5 the book ship, but we do
o much more than that”
Minister without portfolio with
responsibility for Education, Youth
and Information Karl Samuda,
who spoke on behalf of the prime
minister, said the Logos Hope
*brings a true sense of hope to
the shores of lamaica’
“It will enable so many of our
Jamaican peaple, youngsters

particularly, 1o have a better
appreciation for the importance
of being able to read,” Samuda
said at the official opening
ceremany aboard the vessal,

Thee minister expressed concem
about the level of dliteracy among
students.

"There are times when you see
children being elevated in the
schood systen, and you assume that
they hanee reached a certain standand
when, indeed, they have not” he
said, adding that children and adults
alike face frustration when they see
others reading and are unable
comprebend what was nead,

Logas Hope offers more than
5000 different Dook titles at
affordable prices, including
educational. children's books,
spiritual, academic texts,
dicticsnaries, and atlases

It also boasts avisitor experience
deck, which Introduces the
vessel through a short movie
and interactive display and an
irmernational café,

judana.murphy@gleanerm.com
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WHEN THE Logos Hope, theworld's
Rarpest fivetimge book Gabs, docks g
the Caribbesn Cement Compumy
in Kingston from February 17 1o March B3,
200, i will Brivyg 20 international volun-
rears from 6F countmes on board who wall
engapge in several social cutreach progranimes
i vanous communities

In sddition to bringing 3,000 book titles
forr sale vo the public e discoumed prices,
the: crew will work with a number of local
chusches and orgamsarions wo disaribore
certain necded irems. Amaong them will be
1000 eyeglasses for residents of downtosn
Kingstoas, Trench Town and communities in
the Blie Mounzain area.

“Wie wam to polng out, however, that we
will now be corrying our cxaminations o
delenmime mujor eve issiees, but nuere sighi
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tests to prescrte the sorenath of kens needed
for Bereer reading purposes coly,® sehl Beruye
Kerpler. project coordinator, Loges Hope.

T sscddivion, Logos Hepe will be donating
five senting mochines woa church in the Blue
Maountain asea. so members con penerate -
come, Abso, the crew from the floating book
Faur wiill be donating o special design of shoes
fewr chaldren thar can be worn many vears by
changing the size througl adjustment of the
surips. A namber of school bags for basic-

s sl sanecennrs will b distrbuited dowiinewn
Kingston as well,

“The gifes fom Leges Hope wall go o
persns whe hove been preselected by the
chirches amd orgasisations with which we
shall be working to distnbure the iems,” saad
Eeppler

The vodunteers have plans o share the

or persons irying o find their ancestoss;
however, the comnmumity of Woodside
in 5t Mary will 11 you it does not need
ANCESLEY.COn.

“For data on their ancestors, there exists
a Wall of Homour, providing a jump-
ing off poing for funler rescarch.” cavs
Dy Ema Brodber, 51 Muary's pioneer of
*educo-tourism’.

The renovned academic, novelist, sociolo-
gl and anthropalogist erédits Canb Cement
for making this possible,

Althouigh she has iravelled o many pams
of The world tor tench, give kectunes and con-
duct rescarch, her hase remains Woodside,
51 Mary, the village where she was bom and
misad. Such has been her bove and commil-
et o e commumity, that her skills and
EXpeErtise have been directed at UnCOVEnng
its history and sdvocaling lor its recognition

I[ 15 mow 3 pospailar exencise worldwide
i

aml developmend. As shae has moved forwand,

shiz s insisted on aking everyone in Uhe
womumunity with her, and thavugh this her
villlage has heoome kvoawn as a centre for
cduco-tourism, hentage toansm and sow,
with the ¢stablishment of the Woodside
Ancestral Ganden, spiritua] toarism.

Meant o be 2 sacred space, the Ancestsal
Gardens pays homage o the comvergence of
Taino, African and Ewropean prescoce.

Dr Erna Brodber

Dy Broddber hapees that visitors from Jamabcn
and around the world will comse 10 contem-
plage their lives and leam Troo dee histosy of
thase whee onae oocupied the anea.

The dream of the Ancestral Gardens,
canoepualized maore |5 years ago, becane
a reality when the Woodside Commamily
Action Croup emerged winners of the

Woodside community members

of the Cariy Camant Build Your Community oy

Canbbean Cement Company Limited’s Build
Your Community Competition lass yenr and
carmid the prize of o conmunily devebop-
ment project valued st 55 million doflars,
Acting on the spocifbeations of the com-

= R
B

Left: Woodside entrance
Inset: The Woodside Ancentral B
Gardens walcome sign.

a:mammmmmmm
nity Competition in 2019, CONTRIBUTED PHOTDS

hopour on which numes of ensloved persons
who worked on the fonmer coffee plamation
i the aren will be nwamied. Canb Cement
also renovated restroomis, provided a water
tunk, paved a section of the woad emering e

mul:il:.l'ls pn.rpnlml. SO ors O PRt [RLa TR |
by Corib Cement transfommed an anca which
was mstly a roughly cleared space sur-
roundeal by bushes and which was accessible
only by mingerly descent down o shope. The
work cnew, including tracdesmen and labour-
ers fom the commumity, instllid: conerete
benches, a symbolic replica of a Tainae b,
railings, concrete steps, concrele pathways,
prdective barmiers, signuge. and a wall of

e "I_.. gl abomated o sl1'i|q¢ Primmser
{weed-whacker) to help with the ongoing
clearing of bush and brush,

This wnd oaber improvements w the anca
make the space easily accessible and wel-
coming for cither hosing events or For quict
individual refection, I is boped that the
ganden will increase the number of visitors
tovthe area, relgnile community loursm,
prowide employment for residents in the

4
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Some of the names uncovered by Dr Ema Brodbers ressarch
which will be mounted on the Wall of Honour, 8 component of the
Ancestral Gardens donated by Carib Ceman,

capucities of bed pnd breaklasi
lasts and vowr guiddes,

e b evwn worls, Dr Brodiser
expresses her hoge: “Then: i no
newd for this secred Wounsmiie be a
onc-day experience only, There ane
wther significast sites in Woodside
walh whicly ose Can alsor reliale,
saach s -’\I;lhq,':n. @ Faino r\:lrl@l}'pll
discussed in the histanical reconds
e TR We also have cuves,
significant eoough toatict the
Liweds University im the UK and to
e pictured in Fincham's Jamaica
Underground, There are people
in the village that can moke some
dollars leadhing owriss through
s Conves™

Situated within central and
wisstern S8 Mary, Winslside 15 a
|'Jrr||i:||5 ...1:l||u|'m||i[} loscies] close
1o Highgate and Guys Hill. Four
national heritage sites have boen
declared in the anea by the Jamaica

Natonal Hemtge Toest, nameely:
Dryland or “Oneflong Bubby
Susan', a cave walh a pelroglyplh
81 Gabriel's Anglican Charrch;
Taino Sreps, amd “Dockly Rock”,
Cuher imrigning featnes of the
commurity make it highly atirac-
Bive deh reserchers and stdents,
FRinee 1WEE, we have openfed
 tourism product in our village
whh we call “educo-tomerism”
hecause it emphasizes knowledge,
aml most of oar clients ane college
wiwld high-school tudems and their
teachers. I is sireciuned so tha
hoth bocals and Feoeignersvisiions
share knowledge,” said Dr Brodber
Usuilly, guests o the wrs siay
in hormes i the village leaming,
wmiig other things. to et und

prepdarne Vhesir Foods, while rxi_'h:ny_'-

ing their culinary formes. “Therz is
always a coliural session in which
v Teach each other cubural tems

From left: Angela Heron of the Woodside Community Foundation; Ronalda "Kaikotekina' Pairman
and her daughter Tanama-Areyto; Robert ‘Halaan” Pairman, kasike of the Jamaican Hummingbird
Tribe; Dr Erna Brodber of the Woodside Community Foundation; and Reverand Fathar Seymour

Hutchinson, pastor ol St Gabnol's Anglican Church,

Basil Walker, who gres up in Woodside, reviews the names of the enslaved persans which will be
maunied on the Wall of Honour in Ancestral Gardens. Among the names is that of his ancestor,
Mary Drew. Dr Ema Brodber's resgarch has identified the names of enslaved persons and their
descendants, some of whom still reside in Woodside. The Wall of Honour was bullt as part of Carib
Cement’s project in the community.

such e dances and songs. poems.
stowries and gumes, The muin fane
st By, Iraiever, YIAIE% bo oler
historeal <ites, three of them now
defined o sacred space,”

D Brodber said,

The Woackidhe Conimamity
Action Giroup is hoping for furiher
developmentad suppen bo market
anel sustain 315 wmgue prodoct,
mchulimg the anmual observation
o Auguat 1, when the amancipa-
tiown is celebrated and the docla-
ration reenaciod. Abko this year &
Eandmark activity will take place
of Wisdside with the staging ol

==

& Tainw peace-and-dignity nm
i whicehk Tmnos from ourside of
Jamarica will pantscipale.

permission for the establishmen of
e Ancestal Gandens, have proven
Ixa b vIklOTY, Inovaling il

The Anglican Church, owners of  very suppontive of the commumity s
the propeny onwhich the hentage.  developmental and sivanceemes
sites g located amd whi granied elfons,

B 1S
Residants of Woocside and mambers of the Community Action
Group show off their skills at carving letters for their special
pickle, which was presented as a thank-you gft to Klac Bell-
Lewis (centre), community outreach manager at Carib Cemant.

|

Woodside Ancestral Gardens.
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Corporate

To participate, send
captioned pictures of the
projects you have
sponsored fo
\ editorial@gleanerjm.com
B

Carib Cement gives to
the fire service

Yago Castro (second left), general manager of the Caribbean Cement Company Ltd, and Superintendent
Julian Davis-Buckle of the Kingston and 5t Andrew Division of the Jamaica Fire Brigade examine the plaque
at the newly opened decontamination unit donated by the Caribbean Cement Company to the Rollington
Town Fire Station. Looking on are firefighters. The decontamination unit is the only of its kind on the island
and will improve the health and safety conditions of firefighters in that region. CONTRIBUTED
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Cemex signals

cuts of US$22m

to Caribbean
projects

www.jamaica-gleaner.com

from operations totalling $4.25 billion,
The company owes $6.07 billion to parent
Cemex Espana and 53.07 billion to National

compared to 54.16 billion a year earlier.
higher finance costs totalling $881 million

million. Roughly two-thirds of Caribbean
Cement's $2.15-million debt is denominated

in US currency.

The gains were swallowed, however, by

steven jackson@gleanerjm.com

During the financial year, the plant Commercial Bank Jamaica Limited,

Carib Cement previously announced that
it wanted to restart exports to The Bahamas,
operated more efficiently, with earnings

Bermuda, Grenada, and other unnamed

countries in the Caribbean.

southeastern tip of Cuba, contains a US  and losses from foreign currency of $640

Guantidnamo Bay, which is located on the

to that area, and that those sales would
have positively impacted on total exports.

that Caribbean Cement resumed exports

Caribbean Cement Company Limited.

MNaval Base and detention camp.

overall exports of

cement declined as the company focused
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Pruring 2019, the company said it exported

The 2019 report did not name
Guantanamo Bay, but a cement company
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Caribbean Cement’s annual report.
American country”, compared to zero sales
to that jurisdiction the previous yvear. Those
sales appear to have been executed through
parent company Cemex. Its exports to the
Caribbean totalled $91.6 million, up from
$58.4 million the previous year.

sales
Guantanamo Bay

threefold to markets that included

export
any sold $191

ARIBBEAN CEMENT Company

FRIDAY MARCH 20, 2020 FINANCIAL GLEANER
Limited grew

The lacklustre sales growth, plus a larger  $100.2 million worth of product to a “North

debt financing bill, saw the cement maker's
bottom line shrink from $2.47 billion, or

52.90 per share, to $1.88 billion, or 52.21

per share.

It follows on the company’s pledge to  representative told the Financial Gleaner

Revenue for the group amounted to 517.76
billion, which represented an increase of 1.0 on the local market demand, according to

per cent year-on-year. The bulk of those
Exports remained a minor part of the

Caribbean
Cement resumes
exports to Cuba

sales, $17.57 billion, were made in Jamaica.
just $538 million the previous year.

Guantinamo Bay in Cuba, but overall sales

were flat.
operation, but the comp

C
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MEXICAN CONSTRUCTION
giant Cemex, the ultimate
owner of Caribbean Cement
Company in Jamaica,
announced plans to review
over U5522 million in regional
projects, amid pay cuts.

The company expects reduced
demand arising from the
ongoing COVID-19 pandemic
and is cutting back on spending.

“We expected to make capital
expenditures of Us522 million
during 2020 in Caribbean TCL.
As of the date of this annual
report, the expected capital
expenditures to be made in our
operations in the Caribbean TCL
during 2020 are under review as
a result of measures taken by
Cemex to mitigate potential risks
posed by the spread of COVID-
19." stated Cemex in its report
released this month.

Cemex's Caribbean capex has
been declining over the past
three years, from US532 million
in 20017 to US529 million in 2018,
and US521 million in 2019.

The report did not
disaggregate the budgeted
capex in the country markets
operated under Trinidad Cement
Limited,

Caribbean Cement Company
meanwhile was vague about
its ongoing plant upgrade
programme, choosing to skirt
the implications for the Rockfort
project.

“We aim to transform this
factory into a state-of-the-art
one, placing it among best in

class in the region. However,
during these extraordinary
circumstances we are optimising
our resources ad postponing all
non-essential expenses,” the
company said.

The adjustments being made
by Cemex also affect its other
markets in the region, including
temporary shutdowns in several
jurisdictions.

“In most of Cemex's South
America, Central America
and Caribbean region, the
company's operations have
been temporarily affected. As
a result of different regulations,
Cemex operations in Trinidad &
Tobago, Barbados and Panama
have been temporarily halted
in most of its operations,” the
construction company said.

Caribbean Cement did
not respond to requests for
comment on what elements of
its operations would be affected.

Last year, TCL contributed
US5248 million of Cemex's
US514.5 billion group revenue.
That's down from US5$254 million
of revenue for TCL in 2018 and
group revenue of U5515.4 billion
for Cemex.

Cemex executives have agreed
to take a 25 per cent pay cut from
May to July; board members have
been asked to give up 15 per
cent of their compensation; and
workers 10 per cent, with “the
deferred amount to be paid in full
during December 2020"

business@gleanerjm.com
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Cemex Signa|S cuts LOCAL . REGIONAL . INTERNATIONAL
of US$22m to ose
Caribbean projects

MEXICAN CONSTRUCTION giant Cemex, the
ultimate owner of Caribbean Cement Company in
Jamaica, announced plans to review over US$2:2
million in regional projects, amid pay cuts.

The company expects reduced demand aris-
ing from the ongoing COVID-19 pandemic, and
is cutting back on spending.

“We expected to make capital expenditures

O¥ivia Geange (Cendrel, mindster of gender. cullure, enferfowmment ond sports with (feom lefr) Garen Willioms, sofes managéy infrastruciune and
distabutonsar the Conbiean Cement Compamy; John Valentine, managing divrecto: of Jomako Pre-Mée Limited: Ao Nedron, indusrial and Bisfders
manoger, Cemsex Jamawn; and Mavor of Kingeion Deeoy Willams, ar the Metron Mardels Pavk in HalllWay Tree, St Andeea: i support of the pre-
Katianaf Lobewr Day ‘wash-gdown’ of the soadway and sidewalis. and otfver pubilic spoce o pant of e sonltisosion o fght againsr COMD-19 o
Sundey, Maveh 25, The sanitiation wet organsied by e Cavbbean Cement Campany ard Admdics Pré-Wic. BUDOLFH BROWNPHOTOGRAFHER

of US522 million during 2020, in Caribbean
TCL. As of the date of this annual report, the
expected capital expenditures to be made in our
operations in the Caribbean TCL during 2020
are under review, as a result of measures taken
by Cemex to mitigate potential risks posed by
the spread of COVID-18," stated Cemex in its
report released this month, Cemex's Caribbean
capex has been declining over the past three
years, from US$32 million in 2017 to US$25
million in 2018, and US$21 million in 2019,

The report did not disaggregate the budg-
eted capex in the country markets operated
under Trinidad Cement Limited.

Caribbean Cement Company, meanwhile,
was vague about its ongoing plant upgrade
programme, choosing to skirt the implications
for the Rockfort project.

STATE-OF-THE-ART TRANSFORMATION

“We aim to transform this factory into a
state-of-the-art one, placing it among best in
class in the region. However, during these ex-
traordinary circumstances, we are optimising
our resources ad postponing all non-essential
expenses,” the company said.

The adjustments being made by Cemenx
also affect its other markets in the region,
including temporary shutdowns in several
jurisdictions.

“In most of Cemex's South America, Central
America and Caribbean region, the company's
operations have been temporarily affected.

As a result of different regulations, Cemex
oparations in Trinidad & Tobago, Barbados and
Panama have been temporarily halted in most of
its operations,” the construction company said.

Caribbean Cement did not respond to re-
quests for comment on what elements of its
operations would be affected.

Last year, TCL contributed US$248 million of
Cemex's US$14.56 billion group revenue. That's
down from US$254 million of revenue for TCL
in 2018 and group revenue of US$15.4 billion
for Cemex,

Cemex executives have agreed to take a 25
per cent pay cut from May to July; board mem-
bers have been asked to give up 15 per cent of
their compensation; and workers 10 per cent,
with “the deferred amount to be paid in full
during December 20207
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Caribbean Cement
predicts big drop
in annual sales

CCCL, expects I1s annual sales o
drop by up to 20 per cent due to
COVID-19.

The projected fall in sales comes with the
eoonomis slowdown and health measures to
stem the spread of the coronavirus,

“Tha lorecast we are sewing is.a 1010 20 per
cent decline in annual terms,” said General
Manager Yago Castra at a virtual Mayberry
Inwvestor Fomm last week. " We are factoring
the first quarter which was normal, but the
second quarter we saw a drop by one-third,
and the third quarter we are also expecting
a decline when compared with last year”
he said.

Caribbean Cement reparted 517.8 billian of
sales in 20149, a fifth of which would amount
to 53.6 billion, The mare canservative fallout
of 10 per cent of sales would equate 10 51.78
billion,

The cement marker was already softening
befone Jamakca began counting COVID cases,
The cement maker reported salet of 54.5
billizn in the first three months of the year,
indicating a flat quarter compared with 54,4
béllion of sales in the similar pedod in 2009,

Market conditions changed radically in
April, with sales down 35 per cenl year on
year, and about 10 to 20 per cont lawer in
May.

“The impact has been quite severe,” Castro
said,

Caribbean Cernent in its March financials
described the COVID-19 pandemic as
“undoubtedly” one of the greatest challenges

C ARIBBEAN CEMENT Company Limited,

Yage Casra, general manager of Canibbean
Cement Company Limited. FILE

of our Limes,

“At Caribbean Cement Company Limited,
we are acting decisively to properly analyse,
develop, and execute measures to safeguard
our campany and our peaple, as well as our
customers, suppliers, and communitbes,”
CCCL said in its eanings report.

Castro told the virtwal Mayberry forum
that prior to the onslasght of COVID-14, the
macraeconamics of the country were solid
and the country was on a path to further
construction growth. He said Caribbean
Cement had the capacity to produce
cement 1o satisfy 150 per cemt of local
market demand, even prior o COVID-19;
and that the company would under nosmal
crcumstances “tum off the mill 30 per cent of
the time every day” so that its output would
ot exceed local demand.

Mo with reduced lacal sales, the Rockfort,
Kingston-based plant requires new markets
1o take up the shonfall Consequently, the
company plans to increase exports in the
second half of the year to places such as
Cayman blands, Bermuda and The Bahamas.

Last month, Cemex, the ultimate owner
of Caribbean Cement, indicated that its
glebal subsidiaries would review capital
cxpenditures for 2020 due to the COVID-19
fallout. for the Caribbean operations that
includes & review of the planned U5522
millian in regional projects.

Cemex's Caribbean capex has been
declining owver the past three years, from
US532 million in 2017 to W5529 million in
2008, and U5521 million in 2019, The report
did not disaggregate the budgeted capexin
the country markets operated under Trinidad
Cement Limited, which is COCL's direct parent

company.

steven jacksonigieanerim.com
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ty of the Jamaican Dollar.

®

OF LOCAL INODUSTRY
* Uses lots of quality Jamaican raw materials and abundant local manpower.
* Takes care of local communities through multimillion dollar CSR programs.

= Heavily invests in training and the newest technology.
¢ Contributes to the growth of the economy of Jamaica.

CARIB CEMENT THE POWER

* Makes Jamaica self sufficient and autonomous.
* Avoids unnecessary imports protecting the stabi
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$295M'

investment in
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$8.3B

200,

CSR projects
(2076- 2019)

largest manufacturing
17,000
SHAREHOLDERS

invested in the company
company in Jamaica)
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LOCAL SUPPLIERS
[Between 2015 - 2018)
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Carib Cement presents health
ministry with thermometers, gloves

\

Carib Cement recently presented 15 handheld thermometers and 2,000 gloves to the Southern Regional Health
Authority (SRHA), to assist in the ongoing fight against the COVID-19 pandemic in Jamaica. Health and
Wellness Minister Dr Christopher Tufton (left), accepts the donation on behalf of the SRHA from Yago Castro,
general manger of Carib Cement Company, at the Ministry of Health offices. CONTRIBUTED
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Court approves
virtual meetings for
16 listed companies

KARENA BENMNETT
Business Heporter

AMAICA STOCK Exchange

and sixteen listed companies

Jamaica Stock Exchange were

Wednesday given approval by
the Supreme Court to hold their
annual general meetings by full
or partial electronic means.

The representative action led
by the JSE, and filed with the
court on June 8, was considered
necessary for companies to hold
their meetings without breaching
sharcholder rights in the context
of social-distancing protocols put
in place by the Government that
confined gatherings to no more
than 10 persons at a time, since
April, to contain the spread of
COVID-19.

One solution was virtual
meetings, but it needed the
backing of the court.

The 17 companies that
participated in the court
application were:  Barita
Investments, Berger Paints
Jamaica, Caribbean Cement,
FosRich, IMMEBE Group, Lasco
Distribution, Lasco Financial,
Lasco Manufacturing, MMain
Event Entertainment, Mayberry
Investments, Mayberry Jamaican
Equities, Sagicor Group, Supreme
Ventures, Translamaican
Highway, Vicloria Mutual
Investments, Wigton Windfarm
and the JSE. which is also listed
on its own exchange. They were
represented by Michael Hylton
OC and his firm.

The court order means that
all but one of the 17 companies,
Mayberry Jamaican Equities
Limited, can hold virtual meetings
by live stream or broadcast using
electronic means and allow their
sharcholders to participate and
vote electronically either before
or at the meetings,

"Because Mayberry Jamaican
Equities is an international
[lusiness] company, it would

Marlene Street Forrest, managing director of JSE Group.

not be held to the laws of the
Companies Act. And so there
was no need for them to be
represented,” Managing Director
of ISE Marlene Streot-Forrest told
the Financial Gleaner.
Mayberry Jamaican Equities is
registered offshore in St Lucia.
The other 16 can now
serve notices and supporting
documents to their shareholders
by email or by postings on their
websites, and the JSE's website,
Any company of the listed group
which might otherwise have
missed their deadlines for 2020
AGMs now have up to December
31, 2020, to call these meetings.
Companies that were not

parties to the application will not
be covered by the court order,
and would have to convene their
meetings as prescribed by statute,

Five companies have held their
annual general meetings since
the end of May, offering a mix of
virtual and physical attendance
options: GraceKennedy Limited;
Kingston Wharves Limited;
Jamaica Producers Group;
Jamaican Teas Limited; and QWI
Investments Limited.

The JSE has warned that the
decisions made and business
conducted at those meetings are
subject to legal challenge.

karena. bennett@gleanerjm.com
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Montego Bay streets sanitised

5T JAMES Street and Sam
Mayor of Momego Bay Homer
Dawis said the activity started
He noted that the stakeholders

" will pleased with how things

progressed”

MayomFMmmgo.anMer Davwis (right)and Memiber of Farfioment for Eem.mfjr.hmes Hevoy Clarke scrub o
scleweerlk along St dames Streel, during o sanitisalion exercise iz Montego Bay on Sunday, June 28,

Sharpe Sguare in Montego
Bay have been sanitised by the
parish’s municipal authority as
part of ongolng measures 1o
combat COVID-19. The exercise
was carmed out on Sunday In
partnership with Caribbean
Cement Company Limited and
Jamaica Pre-Mix Concrete Limited
fremm the City Centre buliding,
aredd thye Focus was on dreas mostly
traversed by pedestr

vehicular traffic.

took place

after the sanitisation exercise,

encoursged residents of Montego

who was addresding a
Bay to keep the city clean.

"W can do miuch better. Some
three years ago, we installed some

350 receptacles along the streets

Crawis
press briefing that

‘WE CAN DO BETTER'

and | would like

of Montego Bay
toask our citizens o please starl

For his part, general manager of
Carfbbean Cement Company Yago

He sakd that the company

Castro lzaguirre sald, "Once we were
rmade aware of that need, we were
very ploased to come”

Is looking to do much more in
Mantego Bay, and contributing to
the sanitisation of the city is a good
place to start. Caribbean Cement
Company Limited and Jamaica
Pre-Mix Concrete Limited provided
Ty el truscks, with a combined

using them again.” he implored,

was used to cheanse sidewalks, road
surfaces, cobblestones snd other
peas in Sam Sharpe Square and

St Jarmnes Street,

30,000 gallons of sanitker, which
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Blockmaker Mok (s amang those anouws fo see the iachings working ogant, PHOTOS BY RUDOLPH BROWK/PHOTOGRAPHER
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Thieves cripple Bull Bay
blockmaking project

Jason Cross/Gleaner Writer

PROMISING blockmaking
Apmjur.: in Bull Bay,
5t Andrew, aimed at
empowenng members of the
community, has been indefinitely
suspended after being largeted
by thieves and other persons
with malintent.
The project, which was given

Ig'-:_]-_. by 5t Andresw East Rural
Member af Parligment Jubiet
Halness and Cadb Coment, offered
Bull Bay restdents an opportumity
to heam a new skill and earmn a fiving,
but after producing well awver 1,000
blocks in Just three days eariter this
year, crocks plundered the storage
amea, remowving hundreds of blocks,

Michelle White, one of the
leaders of the project, sasd that
Holmess ordered that the propect
b halred until & perimetes ferce
had been erected to prevent
theft and keep out intruders who
WETe Lmpering with Eguigement
dosated by Carily Cemient.

So carly did the issue raise s
|||:_;1>r head that when the project
was ol -._1i::,l launched, not mary
blocks produced by the team wena
available for show.

*A whole heap we did mek and

1
4

Thr brfon hormaiingg et sits iy in the backgrownd of this Bull Bay, 51
Andrews, plont after the operation was shinesed due 1o thefr and

vl

peaple tek and tek, When they
came 1o do the ceremony, ph*l'lt..
wednan't here §i cherm ted nuh picture
fi put up. D whole a here suh did
Fdll &ff wid blocks " White told The
Gleaner, pointing 1o the storage
AP,

"We say might as well we
jurst mek and sell and ity hack
wihosoever work, but Mrs Holness
decide seh dat cyaa gwan. She seh
it nuh mek no sense we a mek
block fi sell and di place wah fence

wp, & frustrated White added,

she s comvinced that persons
accessing the property without
authorisation and hrl}.}uhl.‘\.g
BQUIPMENT Wwere lﬁ:}inq It out of
imalice,

A nuh plckrey come break it
N hig 1.:::'r|\_'hc-:1:..."|."|"|1|'.i_- saich o a
piece of equiprment. "We did have
a little issue out heve. Who did
deh pon di training, plenty a dem
never did a go come back fi work
because dern nuh need so many

pErsons A man ::-.‘fu‘::'.H:.l pullitup
i braak it off Bad memd innain”

White said that the uncertainty
-_.l,.-n'l:l',mdlng thit festarting iof
the aperations had led some
mernbsees o the beam |nr|l;.:1|r.:_|
e s, wbie ~,.‘.1||1'|:I-.1-|:|rki|1g with
e, b Book elsewhere o eam a
living. She added that although a
tractor has dug up the area for the
fencing, stakeholders have been
complalning that for two months,
nathing else has been done.

The open enches now pose a
hazard for chitdren and the elderly,
Whate said.

“Kuflf peopte - all pac kney = deop
chuneg inodeh, 1 dangérous. she tolkd
The Gleanar

The sever-membér team, which
comprises three women and four
mem, iy anious to see the project

wrrler which members of the
commiunity would be able to
purchase biocks at a discounted
rate -going again

“Blockmaking nice, man,"White
sald "Since we stop mek, a nuff
people come and want 1,000 or
2,000, Everybody a come 10 me
o Ty San, asking if dem can' get
Block fi buy”

Jasoncrossggleaanenim.com
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Caribbean Cement Company/Cemex Jamaica Limited is
seeking to engage the services of companies who can provide
forklift, excavator and heavy-duty equipment rental.
Interested contractors, please send company profile and other

key information to LPurchasingGroup(etclgroup.com
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BUILDOING A
CREATER
JAMAICA
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d focus to produce

world class cement from 100%
locally sourced raw materials.

-

th vision an

wi

t=1
j
(4]
=
-
@
-
—
=]
=
[ %)
=
4]
=
@
=
8
_1
@
(L)
=
N

ST
sAeme [[Im
1N “BuuRpIsuod aq
([t s Bunpawos st podxy,
smoqufau s
speap Ajddns 10§ yoo| 07 spuay
1 'SUaJOs 9 IeW [ED0] )
uaY AL "uojsBury ul Joppoy
e Qe uononpoad s woly
sarjddns saonpoad Juswo oy |
‘e uespewe|
ap Jo asuadxa ap Je aq 3 uom 1
‘saop g1 sAes g ‘uoidar sy o
suodxa Juauay swnsal
Avwr paqnury Auedwon) '
LINIAWID NVIL4IIV

ispioday ssauisng Jouag
NOSMIVIE NIAILS

JUIIJISId ]I9¥JEU JUIUWII")

L 0Z0Z '8l H38WIALL3S AWTdIH4 HINVITO TYIONVNIS

woriaues|d-eaewelmmm




THE SUNDAY GLEANER, NOVEMBER 1, 2020 | BUSINESS

do lf -:_
Tha Supram

Id !

& Court, at King Street, Kingston.

More companies
head to court for
virtual AGM approval

HE JAMAICA Stock Exchange.

I JSE, will retum o ihe Supreme

Court on  November 25
'\m'hlnu ;_]ppn‘:-'-'n} Tor  anolher seven
companies o conduct their annual
general mectings via live-stream of
electomic bropdeast

Following on a number of AGM
postpenéments belween Muarch amld
Jume largely due to gathening restrictions
in containing the spread of COVID-
19, listed companics have been turning
fo the Supreme Court, cither through
representative action led by the JSE or
imalividundly, 1o get u special cown ander
1o hobd their meetings virtwally.

The first hearing ook place on June
M, where 16 companies were given the
s for hybrid mectings, that is, on-sie
meetings combined with a virtual forma.
Koy Insurnnee chose to petition the conrt
am its own, and while its- application was
eand close to the date of the meeting, the
company gol the go-ahead in time for its
AGM, which was held o8 schedulbed on
Oetober 22 using the hybrid Formo.

The additional seven  that now
swek approval = Wisyneo Group, NCB
Fenancial Geoap, KLE Group, Everyhing
Fresh, Ciboney Group, Caribbean

Assuranee Brokers, und Jamaica Brotlers
Ciroup = will bring to-af least 24 the Haed
companies cleared by the court 1o have
thiir meelings done [‘In'rll.lrlll.'.1|l}

Several listed companies, such as
Dalphin Cowve, have otherwise convened
in-person meetings but have been holding
vires for sharchalders 1o appeove vinual
mectings in e fotere, via amensiments
ik their anticles of mconpomiion

The initial represeniative solion wis
erganised by the JSE, aficr numerous
leners and phose ¢alls from fsted
companies who were challenged by
e prospect of holding their AGMs
amid restrictions on public gatherings
imposed by the Govenmment to no nwne
than 10 persons ak 3 time.

Alter many reguests o case the
restrictions. the Holness administration,
under the Disaster Risk Momagement
Act, increased the gathering limit for
events such as AGMs o 30 persons, B
it still digd ot pesolve the challenges fos
listed companies, most of which have
thousanids of sharcholders, and many
o which wonted stromg pamicipation 1
visle o special resolutions, including
The adjustment wo antiches, adjustments 1o
capital via the cneation of new anthornsed

shares, as well as shane issucs through
addfitional public offers o mghts issucs,

Guidkance from the Companies (NTice
ol Jamars \'un\'nl:l:; stales that o viriual
AGM or an on-site meeting combined
with n virtual AGM 15 not permissible
under Jamaican law. Any digression from
what the legislation specifies has to be pre-
approved througl a special coar order

Decisions taken ab moctings thot do
niob coadiorm b Uhase progedurnes can, in
theory, be challenged by sharcholders in
the future,

The 16 companies which previously
ol permission Tor virtual AGMs were
Barita Investments Limied, Berger
Paints Jamaica Limited, Caribbean
Cement Limiled, FosRich Company
Limited, IMMB Group Limited,
Lasco Distributors Limited, Lasco
Financinl Services Limited and Lasco
Manufaciuring Limited, Main Evemt
Limited, Mayberry Investments Limited,
Sagicor Group Jamaica, Supreme
Vimdures Limited, the Jamaica Stock
Exchange, Transjamaican Highway
Limmiteel, Victoria Mutual fnvestments
Limited, and Wigton WindFanm Limitgs!,

Kerreria. berwnett @ gleamerjurcom
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Corporate i
projects you have
spansored to
| g
Carib Cement gifts
communities with food items

[

C Y

Cantéran Cement Compony Limded feesdnactuded in o OO 19 mied progromme, the donarion of lnod mers
walued of 52 mailfion o conmvmunilies oiode fo M covapony s planl ond Guardics in 58 Ardleew, Mogidon, and
Clangndion dor v bimelif of sanwe 130 fasders, g handover fnpid recently of she companys Sparts Clab, Yogo
Castre flefil, greriewil ronanager & ifre Conflsean Cemerdd Compdrry Lid vy Guer erfid o sevesnl conmraty
srpersentetives, eckuding Ciowald Senvice of the Sackfon Develapment Cooncd. COMTRIBUTED
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Hope Programme national coordinator Colonel Martin
Rickman (left) speaks with Caribbean Cement representatives,
communications manager Klac Bell-Lewis, and General
Manager Yago Castro (right) following the handover of a
block machine by the company to the HEART Trust/NTA for
use in the Hope Programme, on November 12, 2020.
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National coordinator of the HOPE Programme Colonel Martin
Rickman (left) greets Jerome Cowans of Caribbean Cement
Company, at the donation of a block machine by Carib
Cement to HEART/NSTA Trust, on November 12, 2020.

F e -






